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Dear Members,

11 Financial Highlights and Summary:
The Financial Results of the Company for the year March, 31 2024 are summarized as under:

1.2

13

The Board of Directors have pleasure in presenting the 11th Annual Report together with the audited
financial statements of the Company for the Financial Year ended March 31, 2024.

STATE OF AFFAIRS, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK:

Profit before Interest, Depreciation & Tax

Less: Depreciation

Less: Finance Cost

e Cune;xggfzag 2(‘;n Rs.) Previ;g;z Y-eza; 2(;n Rs.)
Revenue from operations 740159441.00 841462784.00
Other Income ] 2262110500 1521350100
Total Expenses [excluding interest 6; depr;ci;a tj;n] ;l 665120475.00 796803545.00
Profit before atior | 97660071.00|  59872740.00
|

13889164.00

14821971.00

17972606.00

19710481.00
25340288.00

\
Profit / (Loss) Before Tax | 65798301.00
Less: Tax Expenses ;
1. Current Tax [ 10983052.00 7669781.00
2. Deferred Tax 9017222.00 -366357v9.68
Net Profit / (Loss) after Tax 46397877.00 21333886.00
Add: Amount brought forward from Last Year 78210383.00 | 56876497.00
Balance carried forward to Balance Sheet ;24608260.007 - %8;10383.06

Operations and Future Outlook:

During the year under review, your Company has achieved total revenue and net profit of Rs.
762780546 and Rs. 46397877 respectively as against total revenue and net profit of Rs. 856676285 and
Rs. 21333886 respectively during the previous financial year ended 31st March, 2023,

Your Directors expects to achieve better performance in the future and are taking maximum efforts

to optimize the results in the coming years.

Change in Nature of Business:

There is no change in the nature of business of your Company during the year under review.
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1.4 Changes in Share Capital:

On March 31, 2024, the Authorized Equity Capital was Rs.50000000/- and the Issued, Subscribed
and Paid-up Equity Capital of the Company was Rs. 49900000/ -.

None of Directors of the company is holding any instruments convertible into Equity Shares of the
Company.

1.5 Revision of Annual Financial Statement:
There was no case of revision in financial statement during the year.

WEBLINK OF ANNUAL RETURN:
The Company does not have any website, therefore publication of Annual Return is not required.

BOARD MEETINGS:

During the Financial Year 2023-2024, the board of the directors duly met 4 times on June 23, 2023, August
21, 2023, November 28, 2023 and March 2, 2024 respectively for which proper notices for meeting were
given and the proceedings were properly recorded. Details of attendances are as under:

- Board Meetings held
SNo. | NameofDicor | DIV /Cpieddung | Mo etid
Directors / year
1. Shashi Maheshwari ()(,730541 ' . l — ;g,m, ®
2. |Sunil Maheshwari _1026” 26t | I '7 ’ 7 4 ,

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, (‘the Act) your Directors
confirm that:

a) in the preparation of the annual accounts for the financial year ended March 31, 2024, the applicable
accounting standards had been followed along with proper explanation relating to material
departures, if any;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of financial year and of the profit of the Company for that

period;
¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of this Act, for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

REPORTING OF FRAUD BY STATUTORY AUDITORS:
There was no fraud in the Company; hence no reporting was made by statutory auditors of the Company
under sub-section (12) of section 143 of the Companies Act, 2013.

APPOINTMENT AND STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR:
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10.

11.

12

Being a Private Limited company there is no requirement to appoint any Independent Directors pursuant
to provision of Section 149 (6) and read with 149 (10) of the Companies Act, 2013.

STATEMENT ON OPINION OF BOARD OF DIRECTORS WITH REGARD TO INTEGRITY, EXPERTISE
AND EXPERIENCE OF INDEPENDENT DIRECTORS APPOINTED DURING THE FINANCIAL YEAR:
The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of Independent
Directors are not applicable to your Company. Therefore, the disclosure requirement of opinion of the
Board of Directors with regards to integrity, expertise and experience of Independent Directors, is not
applicable to the Company.

NOMINATION, REMUNERATION COMMITTEE AND STAKEHOLDERS RELATIONSHIP
COMMITTEE:

Being a Private Limited Company there is no requirement to constitute any Nomination and
Remuneration Committee under Section 178 (1) of the Companies Act, 2013 and Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178 (5) of the Companies Act, 2013.

STATUTORY AUDIT AND AUDITORS REPORT:
M/s Nidhi Manish Rathi & Co., Chartered Accountants, Dewas, who are the Statutory Auditors of the
Company, will hold office up to the forthcoming Annual General Meeting,

As per the Companies Act, 2013, a new firm M/s. R K Jagetiya & Co., Chartered Accountants, Mumbai
(Firm Registration No. 146264W), has been recommended for appointment as Statutory Auditors of the
Company for a term of 5 years from the conclusion of the forthcoming Annual General Meeting of the
Company till the conclusion of Annual General Meeting to be held in the year 2029 on such remuneration
as may be decided and fixed by the Board. They have confirmed their eligibility under Section 141 of the
Act, and the Rules framed thereunder, for their appointment as Statutory Auditors of the Company.

Comments on Auditor’s Report
The comments on statement of accounts referred to in the report of the auditors are self explanatory. The
Auditors’ Report does not contain any qualification, reservation or adverse remark.

COST RECORD AND/OR COST AUDIT:
Your company has maintained Cost records as prescribed within the provisions of Section 148 of the
Companies Act, 2013 read with the Companies (Cost records & Audit) Rules, 2014.

SECRETARIAL AUDIT REPORT:

The company does not fall under the criteria prescribed under Section 204 of the Companies Act, 2013
read with Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, hence the requirement of Secretarial Audit report in Form MR-3 is not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY:
The Company has not advanced any loans, provided any guarantee, or made investment under section
186 of the Companies Act, 2013 during the period under review.

PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

The disclosure of particulars of contracts or arrangements with Related Parties referred to in sub-section
(1) of Section 188 of the Companies Act, 2013 ("the Act’) including certain arm’s length transactions under
the third proviso thereto and forming part of the Directors’ Report in the prescribed Form No. AOC-2
pursuant to Section 134(3)(h) of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 are
annexed to this Directors’ Report. All the Related Party transactions which were entered into during the
Financial Year were at arm’s length basis and in the ordinary course of business.
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13.

14.

16.

17.

APPROPRIATIONS:
During the year under review, your Company has not transferred any sum to General Reserve.

DIVIDEND:
Your Directors have not recommended any Dividend for the year under review.

MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY:

During the period under review, the members of the Company at the Extra-Ordinary General Meeting of

the Company held on September 05, 2024 passed the special resolution to convert the Company from
“Private Limited” to “Public Limited”.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING AND OUTGO:

i. Conservation of Energy:

a.  The steps taken or impact on conservation of energy:-
The company is putting continuous efforts to reduce the consumption of energy and maximum
possible saving of energy.

b.  The steps taken by the company for utilizing alternate sources of energy:-
The Company has used alternate source of energy, whenever and to the extent possible

¢.  The capital investment on energy conservation equipments:- NIL
ii. Technology Absorption:

a.  The effort made towards technology absorption:-
No specific activities have been done by the Company.

b.  The benefits derived like product improvement, cost reduction, product development or import
substitution:-
No specific activity has been done by the Company

c. Incase of imported technology (imported during the last three years reckoned from the beginning of
the financial year):- NA

d. The expenditure incurred on Research & Development:- NIL
iii. Foreign Exchange Earnings and Outgo:

The Details of Foreign Exchange earnings and outgo during the financial year as required by the
Companies (Accounts) Rules, 2014 is provided as following:-

3 VR T e 1

S.No. Particulars | Current Year (in Rs.) Previous Year (in Rs.) l
(a) |Foreign exchange earnings 0.00 0.00 I
(b) | Foreign exchange outgo 0.00 0.00 ]

STATEMENT INDICATING DEVELOPMENT & IMPLEMENTATION OF RISK MANAGEMENT
POLICY:

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis.
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18, CORPORATE SOCIAL RESPONSIBILITY:

19.

21.

24,

During the Financial Year 2023-24, the provisions of Section 135 of the Companies Act, 2013 read with
Companies (Corporate Social Responsibility) Rules, 2014 were not applicable to the Company

During the period under review, Company fall under the criteria provided under section 135 (1) of the
Companies Act, 2013 and is required to constitute Corporate Social Responsibility Committee for the
financial year 2021-2022. However, the Company is still in process of constituting committee as required
under Section 135 (2) of Companies Act, 2013.

ANNUAL EVALUATION OF PERFORMANCE OF THE BOARD:

The Company, being a Private Limited Company was not required to carry formal annual evaluation by
the Board of its own performance and that of its committees and individual directors pursuant to Section
134 (3) (p) of the Companies Act, 2013 and Rule 8 (4) of the Companies (Accounts) Rules, 2014. Although,
the directors of the Company are vigilant towards their duties and responsibilities as director of the

Company.

DIRECTORS & KEY MANAGERIAL PERSONNEL:
During the period under review Mr. Anil Maheshwari (DIN: 06684862) was appointed as Director of the
Company. Your Directors appreciates the appointment of Mr. Anil Maheshwari (DIN: 06684862) on the

Board of the Company.

In view of the status of the Company it is not required to appoint any key managerial personnel under
the provisions of section 203 of the Companies Act, 2013 and rules made there under.

SUBSIDIARY, ASSOCIATE COMPANIES OR JOINT VENTURE:
The Company does not have any subsidiary company or associate company or any joint venture

company; hence Form AoC-1 is not applicable.

DEPOSITS:
During the year the Company has not accepted any deposits, within the meaning of Section 73 of the

Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014.

However the details of unsecured loan received from directors and their relatives during the year are
given in notes to the Financial Statements.

. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

There are no significant material orders passed by the Regulators/Courts/Tribunals impacting the going
concern status of the Company and its future operations.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:
The Company has in place an adequate internal financial control system with reference to financial

statements and such internal financial controls are operating effectively and no deficiencies have been
observed during the year under review.

. AUDIT COMMITTEE:

Being a private Limited Company provisions of section 177 (1) of the Companies Act, 2013 is not
applicable to the company; hence there is no requirement for constituting an Audit Committee

. ESTABLISHMENT OF VIGIL MECHANISM:

Provisions of Section 177 (10) of the Companies Act, 2013 for establishment of Vigil Mechanism are not
applicable to the Company. However, Management of the Company has established the mechanism
which provides for the adequate safeguards against victimization.
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27. COMMISSION RECEIVED BY DIRECTORS FROM HOLDING/SUBSIDIARY:
There is no holding or subsidiary company of the company.

28. PARTICULARS OF EMPLOYEES:
None of the employee of the company is drawing in excess of the threshold mentioned under Section
197(12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration) Rules, 2014,

during the year under review.

29. VOTING RIGHTS OF EMPLOYEES:
During the year under review the company has no
shares as per section 67 (3) (c) of the Companies Ac
disclosure as per rule 6 (4) of the Companies (Share Capital and D

t given loan to any employee for purchase of its own
t, 2013. Therefore the company not required to made
ebentures) Rules, 2014.

CK OPTIONS:
loyee’s stock options scheme pursuant to

tal and Debenture) Rules, 2014, so question

30. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STO
The Company does not have issued shares under emp
provisions of Section Rule 12(9) of the Companies (Share Capi
does not arise about voting rights not exercised by employee.

31. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES: .
The Company does not have issued sweat equity shares pursuant to provisions of Section 54 read with
Rule 8 of the Companies (Share Capital and Debenture) Rules, 2014 during the Financial Year.

32. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:
The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on

Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace, in line with the provisions
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the Rules made there under. The Policy aims to provide protection to employees at the workplace and
prevent and redress complaints of sexual harassment and for matters connected or incidental thereto,
with the objective of providing a safe working environment, where employees feel secure.

During the year under review, the Company has not received any complaint from any woman employee.

33. COMPLIANCE OF SECRETARIAL STANDARDS:
The Directors state that applicable secretarial standards, i.e. SS-1 and SS-2, relating to "Meetings of the

Board of Directors’ and ‘General Meetings’, respectively, have been duly followed by the Company.

34. ENVIRONMENT AND SAFETY:
The Company is conscious about the importance of environmentally clean and safe operations. The

Company’s policy required conduct of operations in such a manner, so as to ensure safety of all
concerned, compliances environmental regulations and preservation of natural resources.

35. INDUSTRIAL RELATIONS:
Company’s Industrial relations continued to be healthy, cordial and harmonious during the period under

review.

36. DISCLOSURE REGARDING CORPORATE INSOLVENCY RESOLUTIO SS ¥
E N PROCESS INITIATED
PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (I1BC): =
gt;ree ;g; :o proceedings initiated/pending against the Company under the Insolvency and Bankruptcy
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37. DISCLOSURE REGARDING VALUATION FOR ONE TIME SETTLEMENT OR WHILE TAKING
THE LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS:
There were no instances where the Company required the valuation for one time settlement or while
taking the loan from the Banks or Financial institutions.

38. ACKNOWLEDGEMENT:
Your Directors would like to thank all stakeholders, namely customers, shareholders, dealers, suppliers,
bankers, employees and all other business associates for the continuous support given by them to the
Company and its Management.

For Aaradhya Disposal Industries Private Limited
Aﬂr“hﬂ D“m‘ indystries Umltedmdm Disposal Indstrles Umited

Sunil Maheslﬁ Shashi Maheshwari @

Director Director Director W
(DIN: 02611461) (DIN: 06780841)

September 5, 2024
Dewas
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List of Directors as on 31/03/2024

‘ . Address, Town/City, State " . Date of Date of
DIN N () '’ ’ ’ 3 .
\ ame of Director Father's Name Country, Pin Code Designation Appointment | Ceasing

_ 15 B, Yashwant Colony, Moti

06780841 | Shashi Maheshwari | LT iohn Vallab | g glow, Dewas Madhya Director | 16/01/2014 | -
Maheshwari

Pradesh - 455001

Madanlal 15 B, Yashwant Colony, Moti

02611461 | Sunil Maheshwari . Bunglow, Dewas Madhya Director 16/01/2014 -
Maheshwari

Pradesh - 455001

For Aaradhya Disposal Industries Private Limited

Aaradhyo Disposal Industries Limited Aaredhya Disposal Industries Lirmiicd
SunihMatesFwari Shashi Maheshwari R e T
Director Directofirector rector

(DIN: 02611461) (DIN: 06780841)



Aaradhya Disposal Industries Private Limited

Registered Office - Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas, Madhya Pradesh - 455001
Email - sunilm7275@gmail.com | CIN -U21098MP2014PTC032173 | Phone -07272437846

DETAILS OF MEMBERS, DEBENTURE HOLDERS AND OTHER SECURITIES HOLDER
List of Shareholders as on 31/03/2024

Type of Security - Equity
Class of Security - Equity Shares

' Number of | Amount

Folio| Nameof | Father's/Mother's/ | i ;
! Address, Tovgn /‘Clty, State, Country, Pin Code Shares per Share

No. . Shareholder | Spouse's Name

Sunil Madanlal 15 B, Yashwant Colony, Moti Bunglow, Dewas J 0000
1| Maheshwari | Maheshwari Madhya Pradesh 455001 India | 1200000 10.00
p 15 B, Yashwant Colony, Moti Bunglow, Near |
2 IAml[ heshwari Mal " ]d;nh[:lm New Childrens Home School, Dewas Madhya | 1200000 10.00
Pradesh 455001 India ‘, |
3 Shashi Shrikrishna Vallab |15 B, Yashwant Colony, Moti Bunglow, Dewas 1 2500000 10.00
Maheshwari | Maheshwari Madhya Pradesh 455001 India ? ‘ ’

‘Total No. of Shares | 4990000

\are For Aaradhya Disposal Industries Private Limited
SPOdhys Olsposa indurstries Limited Agradhya Disposal Industries Limited

A

S aheshwari Shashi Maheshwari e
Director DJrector Director Director
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Aaradhya Disposal Industries Private Limited

Registered Office - Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas, Madhya Pradesh - 455001
Email - sunilm7275@gmail.com | CIN -U21098MP2014PTC032173 | Phone - 07272437846

Notice of 11th Annual General Meeting

NOTICE is hereby given that the 11th Annual General Meeting of Aaradhya Disposal Industries
Private Limited will be held on Monday, September 30, 2024 at 10:30 AM at Plot E-1, Industrial
Area No.- 1, A.B. Road, Dewas, Madhya Pradesh 455001, to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited financial statements of the Company for the financial year
ended March 31, 2024 including the audited Balance Sheet as at March 31, 2024, Cash Flow Statement,
Statement of Profit and Loss for the year ended March, 31 2024 together with notes to accounts thereto
and the Auditors” Report thereon and Boards’ Report attached thereto.

For and on behalf of the Board of
AARADHYA DFr?ggﬁéWUSTRlES PRIVATE LIMITED

naradhya Disposal g"%

Director
SUNIL MAHESHWARI
DIRECTOR
(DIN: 02611461)

Dewas, August 02, 2024

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. A PROXY NEED NOT BE A MEMBER OF
THE COMPANY.

2.  THE INSTRUMENT APPOINTING A PROXY IN ORDER TO BE EFFECTIVE SHOULD BE DEPOSITED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE ANNUAL GENERAL MEETING.

3.  The requirement to place the matter relating to appointment of Auditors’ for ratification by Members at
every Annual General Meeting is done away with vide notification dated 7th May, 2018 issued by the
Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is proposed for ratification of
appointment of Auditors, who were appointed at the Annual General Meeting of the Company held on
30 September 2019, for a period of five years.

4, ROUTE MAP OF THE AGM VENUE, PURSUANT TO THE SECRETARIAL STANDARD ON
GENERAL MEETINGS, IS ALSO ANNEXED.
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF AARADHYA DISPOSAL INDUSTRIES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AARADHYA DISPOSAL
INDUSTRIES PRIVATE LIMITED, which comprise the Balance Sheet as at 31/03/2024, the
Statement of Profit and Loss, the cash flow statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2024, and its Profit and it's
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
Significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

On 5™ May, 2023, a catastrophic FIRE incident took place at Aaradhya Disposal Industries Pvt
Ltd, Dewas (M.P.) premises, resulting in the tragic loss of assets and inventories. Management

has filed the Insurance Claim. For details Refer note No. 28 to the Financial Statements.
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole |
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are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have com plied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards. M"_
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order™) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Com panies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable,

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss. and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31/03/2024 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated 13th day
of June, 2017,

(8) The provisions of Section 197 read with Schedule V of the Act are not applicable to the
Company for the period ended 31 March, 2024 since the Company is not a public company
as defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not
applicable.
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(h) AARADHYA DISPOSAL INDUSTRIES PRIVATE LIMITED With respect to the other
matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts incl uding derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether.
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the

provisions of section 123 of the Companies Act, 2013.
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vi, Based on our examination, the company, has used accounting software for maintaining its books
of account which does not have a feature of recording audit trail (edit log) facility. Consequently,
the company has not operated an audit trail for all transactions recorded in the software
throughout the year,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation
of audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

FORM S RATHI & ASSOCIATES
(Chartered Accountants)
Reg No. :0022298C

Date : 02/08/2024 MANISH RATHI
Place : DEWAS Partner
M:No. : 417652
UDIN : 24417652BKEYTF8898
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ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year
ended on 31st March 2024

To,

The Members of AARADHYA DISPOSAL INDUSTRIES PRIVATE LIMITED

Property, Plant and Equipment and Intangible Assets

(A) The company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Company has no Intangible assets.

Property, Plant and Equipment have been physically verified by the management at reasonable intervals; No
material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties (other than immovable properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its Property, plant and equipment (including Right-of-use assets)
or Intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the records of

the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Inventory and other current assets

Physical verification of inventory has been conducted at reasonable intervals by the management,

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are in agreement with the books of account of the Company.

Investment, Loans or Advances by Company

As informpd, the company, company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies Act, 2013.

The Company has not granted any loans, secured or unsecured, to firms, limited liability partnerships or any
other parties during the year.

R
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(A) Based on the audit procedures carried on by us and as per the information and explanations given to us,
the Company has not granted any loans to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations given to us,
the Company has not granted loans to a party other than subsidiaries, joint ventures and associates.

In our opinion and according to the information and explanations given to us. The rate of interest and other
terms and conditions for such loans are not prima facie prejudicial to the interest to the company.

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Loan to Directors and Investment by the Company

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Deposits Accepted by the Company

The company has not accepted any Deposits.

Maintenance of Cost records

The Company is not required to maintain cost cecords pursuant to the Rules made by the Central Govenment
for the maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013.

Statutory Dues
N.A

There is no dispute with the revenue auhorities regarding any duty or tax payable.

Disclosure of Undisclosed Transactions

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the

year. M
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Loans or Other Borrowings
The company has not defaulted in repayment of dues to financial institution, bank or debenture holders.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority.

According to the information and explanations given to us by the management, the Company has not obtained
any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable

According to the information and explanations given to us and on an overall examination of the balance sheet of
the Company, we report that no funds have been raised on short-term basis by the Company. Accordingly,
clause 3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined
under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

Money raised by IPO, FPOs

The company has not raised any money by way of initial public offer or further public offer {including debt
instruments) and term loans. Hence this clause is not applicable,

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Reporting of Fraud During the Year

Based on our audit procedures and the information and explanation made available to us no such fraud noticed
or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

We have taken into consideration the whistle blower complaints received by the Company during the year while
determining the nature, timing and extent of our audit procedures.

Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
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clause 3(xii) of the Order is not applicable

According to the information and explanations given to us and on the basis of our examination of the recc_:rds of
the Company, the Company has not made any any default in payment of interest on deposits or
repayment thereof for any period.

Related party transactions

Yes , All transactions with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements efc., as required by the
applicable accounting standards.

Internal audit system

Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
has an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.

Non cash transactions

The company has entered into any non-cash transactions with directors or persons connected with him and the
provisions of section 192 of Companies Act, 2013 have been complied with.

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit, the Group does not
have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

Cash Losses

The Company has not incurred cash losses in the current and in the immediately preceding financial year,
Consideration of outgoing auditors

There has been voluntary resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

W
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According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

Compliance of CSR

In our opinion and according to the information and explanations given to us, there is no unspent amount under
sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, there is no unspent amount under
sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Qualifications or adverse remarks in the consolidated financial statements

N.A

FOR M S RATHI & ASSOCIATES
(Chartered Accountants)

Place : DEWAS Reg No. :0022298C .
Date : 02/08/2024 @&

MANISH RATHI
(Partner)
Membership No : 417652
UDIN : 24417652BKEYTF8898



Aaradhya Disposal Industries Pvt.Ltd.

CIN-U21098MP2014PTC032173

Balance Sheet as at 31.03.2024

Particulars Note No. For the Year Ended on
J1st March 2024 31st March 2023
EQUITY AND LIABILITIES
Shareholders' Fund
(a) Share Capital 2 4.99,00,000 4,99,00,000
(c) Reserves & Surplus 3 12,61.08.259 7.97.10,382
17,60,08,259 12,96,10,382
Non-current Liabilities
(a) Long Term Borrowings - 11,21,02,835 12.68,01.565
{h) Deferred Tax Liability (Net) 5 67,45,035 -22,72,187
(¢) Other Long Term Liabilities 6 2,84,50,771 3,76,73.975
(d) Long Term Provisions 0 87,17.370
14,72,98,641 17,09,20,723
Current Liabilities
(a) Short- Term Borrowings 7 25,79,10,903 17.90.77.968
(b) Trade Payable 6.43,69,500 6.,62,64.956
(c) Other Current Liabilities 8 5.03.69.660 5.90,28,333
(d) Short- Term Provisions 9 1.14.50.594 77.51,281
38,43.00,658 31,21,22,537
TOTAL 70,76,07,558 61,26,53,642
Non-current Assets
(a) Fixed Assets 10
(i) Tangible Assets 28.79.07.892 8.29.63.326
(ii) Capital Work-in-Progress 0 16,11,11,258
28,79.07,892 24.40.74.584
(b)  Non Current Investment 0 0
(¢) Long Term Loans and Advances 11 18.37.986 18,25,186
28,97,45,878 24,58,99,770
Current Assets
(a) Inventories 12 15,13,78.167 17.94,64.715
(b) Trade Receivables 13 15,50,78,137 15.97.09,065
(¢) Cash & Cash Equivalents 14 41.46.657 1.35.720
{d) Short TFI‘I‘I‘I Loans & Advances 15 56,49.226 37.18,406
te) Other Current Assets 16 10,16.09.494 2.37,25,966
Miscellaneous Expenditure AL IARIAR 3667247
(To the extent of not written off)
Preliminary Expenses 0 0
Pre-Operative Expenses 0 0
Deferred Revenue Expenses 0 0
0 0
TOTAL 70,76,07.558 61,26,53,642

Place : DEWAS
Date :02.08.2024

Director
DIN-06780841

For and on behalf of Board

r&mﬁ'ﬁm (Supil-Mufeshwari)

Director

DIN-02611461



Aaradhya Disposal Industries Pvt.Ltd.

CIN-U21098MP2014PTC032173
Profit and Loss Statement for the year ended on 31st March, 2024

Particulars Note No. For the Year Ended on

31st March 2024 31st March 2023
Revenue from Operations 17 74,01,59.441 84,14,62,784
Other Income 18 2.26.21.105 1.52,13,501
Total Revenue 76,27,80,546 85,66,76,285
Expenses
Cost of Materials Consumed ( Incl. Packing, Stores & Spare 19 62,18.81,932 79.97.89,323
Change in Inventories of Finished Goods and WIP 20 1,26.11,161 -6.07,86.215
Employee Benefit Expenses 21 1.05,76.496 1,13.95.469
Finance Cost 2 1.79,72.606 1.97.10.481
Depreciation and Amortization Expenses 10 1,38.80.164 1.48.21,971
Other Expenses 23 2.00,50,887 4.64.04 968

0

Total Expenses 69,69,82,245 83.13,35,997
Profit before Exceptional and Extraordinary Item & Tax 6,57,98,301 2,53,40,288
Profit Before Tax 6,57,98,301 2,53,40,288
l'ax Expenses
(1) Current Tax 1,09,83,052 76.69.781
(2) Deferred tax 90,17,222 (36.63.379)
(3) MAT Credit (13.57.010) -
(4)  Preivous Year Interest on Income Tax 7.57.160
Profit After Tax 4,63,97,877 2,13,33,886
Earing Per Share 9.30 428
Face Value Per Ordinary Share 10 10

As per our Report of even date attached

Place : DEWAS
Date :02.08.2024

FRN : 002298

Director
DIN-06780841

For and on behalf of Board

o

——
(Shashi Maheshwari) (S

m::;;\;ari}

Director

DIN-02611461



Aaradhya Disposal Industries Pvt.Ltd.
CIN-U21098MP2014PTC032173

Cash Flow Statement for the year ended on 31st March, 2024

Particulare For the Year Ended on

31st march 2024 31st March 2023
Net Profit as per statement of Profit & Loss 46397877 21333885.94
Adjustment for
Depreciation and Amortization Expenses 13889164 14821971.28
Interest on Fixed Deposit -10909 (983)
Interest Subsidy 0 0
Interest Received Others -118199 (74767)
Capital Subsidy -15084000 0
Others -5977996 (1]
Duty Draw Back Claim -1430001 0
Interest paid on Borrowing Capital 17972606 19710481
Loss / Profit on sale of Fixed Assests 0 (15137751)
Income Tax Provision 9626042 7669781
Deffered Tax 9017222 (3663379)
Operating Profit before Working Capital Changes 74281806 44659239
Changes in Working Capital
(Increase) / Decrease in Trade Recivables 4630928 (16080539)
(Increase) / Decrease in Inventories 28086548 (29402283)
(Increase) / Decrease in Short Term Loan & Advances -1930820 62853761
(Increase) / Decrease in Other Current Assels -77883528 -4424200
(Increase) / Decrease in Miscellaneous Expenditure 0 0
Increase / (Decrease) in Short Term Borrowings 78832935 59235196
Increase / (Decrease) in Trade Payable -1695456 -2633008
Increase / (Decrease) in Other Current Liabilities -B658673 -21366167
Increase / (Decrease) in Short Term Provisions 3699314 (509683)
Cash Flow from Operations 99363056 92332316
Tax Paid 9,626,042 6553026
Net Cash from Operating Activities (A) 89737014 85779290
Cash Flows from Investing Activities
Increase in Share Capital 0 0
(Purchase) of Fixed Assets/Sales of Fixed Assets 57722471 -7234847
Sales of Fixed Assets 0 49395550
Increase in Capital Work in Progress 0 -155961158
(Provide) Realisation of Loan, Advances & Deposits -12800 -24456
Interest on Fixed Deposit 10809 983
Duty Draw Back claim 1430001 0
Interest Recsived Cthers 118199 74767
Others 5977996 0
Capital Subsidy 15084000 0
Net Cash from Investing Activities (B) -35114166 -113748862
Cash Flows from Financing Activities
Interst Paid on Borrowings -179726086 (19710481)
Borrowing from Bank & Others -23.921,935 47016347
Repayment of Borrowing from Bank & Others -8,717,370 0
Net Cash from Financing Activities ( C ) (50611911) 27305867

AQ'sz/‘




Net Increase / (Decrease) in Cash & Cash Equivalents (A) + (B) + (C) 4010937 (663706)

Balance of Cash - Opening 135720 799426
Balance of Cash - Closing 4146657 135720
Notes:

1.The above cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard -3
Cash flow Statements.
2. Refer note 15 for item included in cash & cash equivalents.

As per our report of even date attached.

As per our report of even date attached

For M.S. Rathi & Associates For and on behalf of Board
Chartered Accouﬁnts 1 Aaradhya Dispe
( CA Manish Rathi) (Sunil Maheshwari)
Proprietor Director
M.No. 417652 DIN-02611461

FRN : 002298C

Place : DEWAS
Date : 02.08.2024



Aaradhya Disposal Industries Pvt. Ltd.
Notes Forming Part of the Accounts and Accounting Policies:

1. SIGNIFICANT ACCOUNTING POLICIES:
METHOD OF ACCOUNTING

The Financial Statements have been prepared to comply in all material aspects with applicable

accounting principles in India and the Accounting Standards and the relevant provisions of the
Companies Act 2013.

The Company Generally follows Mercantile System of Accounting and Income recognized on

the date of confirmation of transaction with the parties. Expenses are accounted for on accrual

basis and provision made for all known Losses and Liabilities. These financial statements have
been prepared in Indian Rupee which is the functional currency of the Company.

USE OF JUDGMENTS, ESTIMATES AND ASSUMPTION
The preparation of these financial statements requires management judgments, estimates and
assumptions that affect the application of accounting policies, the accounting disclosures made
and the reported amounts of assets, liabilitics, income and expenses. Estimates and underlying
assumptions are reviewed on a periodic basis. Revisions to accounting estimates are made in the
period, in which, the estimates are revised and in any future periods, effected pursuant to such
revision

INVENTORIES
Inventories are valued at lower of cost and net realizable value. The cost is computed on
weighted average basis. Inventories of Finished Goods and Work-In-Progress include cost of
conversion and other costs incurred in bringing the inventories to their present location and
condition.

PROPERTY, PLANT AND EQUIPMENT

Freehold land is carried at historical cost. All other items of property, plant and equipment are
measured at cost of acquisition or construction less accumulated depreciation and accumulated
impairment loss, if any.

The cost of an item of property, plant and equipment comprises its purchase price, including
import duties and other non-refundable taxes or levies and any directly attributable cost of
bringing the asset to its working condition for its intended use; any discounts and rebates are
deducted in arriving at the purchase price.

Borrowing costs directly attributable to the construction or acquisition of a qualifying asset up to
completion or acquisition are capitalized as part of the cost. The present value of the expected
cost for the decommissioning of an asset after its use is included in the cost of the respective asset
if the recognition criteria for a provision are met. When parts of an item of property, plant and
equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Property, plant and equipment under construction are disclosed as capital work-in-progress.
Advances paid towards the acquisition of property, plant and equipment outstanding at each

reporting date are disclosed under Fixed Assets.
ARt —



Aaradhya Disposal Industries Pvt. Ltd.
Notes Forming Part of the Accounts and Accounting Policies:

Depreciation is recognized in the statement of profit and loss on a WDV on pro-rata basis on each
part of an item of property, plant and equipment as prescribed in Schedule II of the Companies
Act 2013 except Plant and Machinery installed during the Previous Year.

In the cases mentioned above where the management based on the technical evaluation have
estimated the life to be Higher than the life prescribed in Schedule 1. Owing to Latest technology
Machine and Less use of machine due to high production capacity per hour as compare to other
machine. Management has decided to charge one third of Actual depreciation Prescribe as per
the Companies Act 2013

Depreciation is not recorded on capital work-in-progress until construction and installation are
complete and the asset is ready for its intended use.

FOREIGN CURRENCY TRANSACTION
Transactions in foreign currency are recorded at exchange rates prevailing at the date of
transactions. Exchange differences arising on foreign exchange transactions settled during the
year are recognised in the statement of profit and loss.
Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at
the reporting period are translated at the closing exchange rates and the resultant exchange
differences are recognised in the statement of profit and loss.

BORROWING COST
Borrowing costs are interest and other costs that an entity incurs in connection with the
borrowing of funds.
Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized in the cost of that asset. Qualifying assets are those assets
which necessarily takes a substantial period of time to get ready for its intended use. All other
borrowing costs are recognised in the year in which they are incurred.

EMPLOYEE BENEFITS

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the services are
classified as short term employee benefits. Benefits such as salaries, wages, expected cost of
bonus and short term compensated absences, leave travel allowance etc. are recognised in the
period in which the employee renders the related service.

Defined Benefit Plans

The Company operates a gratuity plan covering qualifying employees. The benefit payable is
the greater of the amount calculated as per the payment of Gratuity Act or the Company
scheme applicable to the employee. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination
of employment. In case of death while in service, the gratuity is payable irrespective of vesting.
The Company makes annual contribution to the group gratuity scheme administered by the
Life Insurance Corporation of India through its Gratuity Trust Fund.

Defined contribution plans

Company’s contribution to Provident Fund, ESIC scheme for the year is charged to Profit and
Loss account. Retirement benefit, medical reimbursement and leave payments to employees
are recognise as employee benefit expense when they are due.



Aaradhya Disposal Industries Pvt. Ltd.

Notes Forming Part of the Accounts and Accounting Policies:
ACCOUNTING FOR TAX

Current tax is the tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of the previous year. It is measured using
tax rates (and tax laws) enacted or substantially enacted by the reporting date.

Current tax assets/liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis.

Deferred Tax resulting from ‘timing difference’between accounting and taxable profit for the
period is accounted by using tax rates and laws that have been enacted or substantially enacted as
at the balance sheet date. Deffered Tax assets are recognized only to the extent there is reasonable
certainty that the assets can be realized in future. Net deffered tax liability is arrived at after
setting off deffered tax assets.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in future, however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of
realization of such assets. Deferred tax assets are reviewed as at each Balance Sheet date and
written down or written up to reflect the amount that is reasonably/ virtually certain to be
realized.

PROVISIONS

A Provision is recognised when the Company has a present obligation (legal or constructive) as a
result of a past event and it is probable that an outflow of resources embodying economic benefits

will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

REVENUE RECOGNITION
Sale of goods is recognized on dispatch of goods to customers and is recorded net of claims, etc.
as considered appropriate. Revenue from Conversion, Sale of Scrap and obsolete stores is
accounted for at the time of disposal.

GOVERNMENT GRANT

Government grants are recognized at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply with all attached conditions.
Government grants are recognized in the Statement of Profit and Loss on a systematic basis over
the periods in which the Company recognizes the related costs for which the grants are intended
to compensate. Government grants whose primary condition is that the Company should
purchase, construct or otherwise acquire non current are recognized as revenue in the Profit and
Loss Account.

CONTINGENT LIABILITIES

Company has a Demand Notice of Rs. 881610/-related to Interest and Penalty of GST for A.Y.
2017-18,2018-19 and 2019-20. This liability is contingent nature against the company. Matter

Pending between Company and GST Department. Q ‘2 .



Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173

Notes on Financial Statement for the year ended on 31st March, 2024

2 SHARE CAPITAL

Authorised Capital ;
50,00.000 Equity Shares of Rs. 10/~ each

Issued and Subscribed Capital & Paid up:

As at 3lst
March 2024

As at 3lst
March 2023

5,00,00,000

5.00,00,000

49.90,000 fully paid Equity Shares of Rs. 10/~ each fully paid up
(Previous year 49.90,000 fully paid Equity Shares of Rs. 10/- cach

fully paid up)

TOTAL

4,99,00,000

4,99.00.000

4.99,00,000

4,99,00,000

2.1 Reconciliation of the number of shares outstanding as on 315t Marcht, 2024

Particulars No. of Shares Outstanding
As at 31st As at 31st
March. 2024 March 2023
Equity Shares at the beginning of the year 49.90,000 49,90.000
Add: Shares Issued during the year - =
Less: Shares Buy Back during the year - -
Equity Shares at the end of the year 49.90.000 49.90.000
2.2 Detail of Shareholders holding more than 5% shares:
Particulars As at 31st March 2024 As at 31st March 2023
No. of % Held No. of % Held
Shares Held Shares Held
Smt.Shashi Maheshwari 25.90.000 52 25.90.000 52
Sunil Maheshwari 12,00,000 24 12,00,000 24
Anil Maheshwari 12.00,000 24 12,00,000 24
3 RESERVE & SURPLUS As at JIst] As at 3Ist[
March. 2024 March 2023
(a) Investment Reserve
Opening Balance - -
Addition . -
Deduction 2 -
Closing Balance 0 0
(b) Share Premium
Opening Balance _ .
Addition s R
Deduction u R
(¢) Capital Reserve
Capital Subsidy 15,00,000 15,00,000 15.00,000
Closing Balance 15.00,000 15.00,000

Aaradhya Disposal Industries (P LTU
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Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173
Notes on Financial Statement for the year ended on 31st March, 2024

(¢) Profit & Loss Account

Opening Balance 7.82,10,382 5.68,76.496
Addition :
Net Profit/(Net Loss) for the current year 4.63.97.877 2.13.33.886
Deduction - »
Closing Balance 12,46,08.259 7.82,10,382
TOTAL 12,61,08,259 7,97,10,382
4 LONG-TERM BORROWING
Particulars As at 31st March 2024 As at 31stMarch 2023
Non-Current Current Non-Current Current
Secured
Term Loan From AXIS BANK-II 13.41,204 - 34.89.674
FCTL From AXIS BANK Part-IV 9.46 467 1,13,57,796 1,11,36.336 95,45.443
Term Loan From AXIS BANK-IV 7,95.490 - 7.95.490
WCTL From Axis Bank (370) - 30,83,359 30.83.359 1,23,33,324
WCTL From Axis Bank(187) 98,60,000 62,440,000 1.61,00,000 26.00,000
Term Loan From Axis Bank (V1) 74,44.308 23.57,895 0 -
Term Loan From Axis Bank (VII) 99.47.944 31,57.895
FCTL From AXIS BANK Part of (V 7.96,03.851 1.46.97.132 9,28,51,691 71.,42.856
Car Loan From Axis Bank Ltd. 21.63.571 671,118 28.34.689 6.16,614
TOTAL 11,21,02,835 4,15,65,194 12,68,01,565 3,57,27,911

The Term Loan Facility availed from Axis Bank is secured by first charge by way of equitable mortgage of
Land and Building and Hypothecation of Plant and Machinaries, other movable assets (Except Stocks & Book
Debts) of the Company It is further secured by Equitable mortgage of House of Smt. Kala Bai Maheshwari
situated at 15, Yeshwant Colony. Moti Banaglow, Dewas. Plot No.263 Sun City Township Colony Dewas of
Mr.Sunil Maheshwari.Plot No.264 Sun City Township Colony Dewas of Mr. Anil Maheshwari,

4.1 (A

4.2 Repayment Terms
(a) TERM LOAN FROM AXIS BANK,

Sanctioned | Outsatnding Repayments Terms

Loan as on 31,03.2024 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31
525Lakh 12304263 1,13.57.796 946,467 0 0 0 0
(FCTL)

525Lakh 795490 0 7.95,490 0

28 ; 0 0 0 0
370 Lakh 3083359 30,83,359 0 0

(WCTL) ! ’ ’ '
187 Lakh 16100000 6240000 6240000 3620000 0 0 ] 0
(WCTL)

1000 Lakh | 94300983 14697132 14647132 14697132 14697132 14697132 14697132 | 611819]
T/IL

1000 Lakh 1341204 0 0 0 0 -
e 0 0 1341204
Term Loan

1.50 Crs ] 9802202 2357895 2357895 2357895 2357895 370623 0 0
Term Loan

2.00 Crs 13105839 3157895 3157895 3157895 3157896 474259 0

[36Lakh) | 2834689 671118 730438 795002 638131 0 0
.(f*,.-[,g.;) : T e S, bty ﬂ.a,‘s{,'f'.'l.'.]{)_’:‘,'-:"‘_:T."-:f.J,I-'f;?SfP}LTD
11 15,36,68,029 25316 | 24627923 | 2.08.51.083 ‘

__,..,,.a-,q:—;‘:-.x 1Pei0,08 4,15,65,194 2,89.25,316 2.46,27,923 2,08,51.053 1.55.42.014 1.46.97,132 | 74.59,395
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Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP20 14PTC032173
Notes on Financial Statement for the year ended on 31st, March, 2024

As at 3lst As at 31st
March, 2024 March 2023
5 DEFERRED TAX LIABILITIES (NET)
Opening Balance (22,72,187) 13,91,192
Current Year 90,17,222 (36.63,379)
Deferred Tax Liabilities (Net) 67.45,035 -22.72,187
6 OTHER LONG-TERM LIABILITIES
Unsecured Loans 2,84.50.771 3,76.73,975
2.84,50,771 3.76,73,975
7 SHORT-TERM BORROWINGS
Cash Credit Limit & EPC Limit from Axis Bank, Dewas 17,79.10.903 9.90.77.968
FCDL Loan from Axis Bank 8.00,00.000 8.00.00,000
25,79.10.903 17.90,77.968
7.1 The Cash Credit Limit from Axis Bank Ltd.. A.B.Road. Dewas is secured by Hypothecation of Stocks and
Debtors of the company.
8 OTHER CURRENT LIABILITIES
(a) Current Maturities of Long-Term Debt (Axis Bank Ltd.) 4,15.65.194 3.57.27.911
(b) Interest Accrued but not due 0 1.54.484
{c) Expenses Payable 16.63,032 47,79.310
(d) Other Payable (Credit balance of Debtors) 71.41.434 1.26.12,724
(¢) Axis Bank Lid. (Current Account) 0 57.53.904
5,03,69,660 5.90,28,333
0 SHORT-TERM PROVISIONS
Provisionas for
Employee Benefits 3.86.042 -
Audit Fees Payable 81.500 81,500
Income tax provision (MAT) 1.09.83.052 76.69.781
1,14,50,594 77,51,181
Aaradhya Dispoca! Industzies (PLTD Aaradhya Disposal industries (P]
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Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173
Notes on Financial Statement for the year ended on 31st March, 2024

|1 LONG-TERM LOANS AND ADVANCES
Other Deposits

12 INVENTORIES
(As valued and certified by the Management)
Raw Material (at cost)
Stock in Process (at cost)
Stores & Spares and Packing Material (at cost)
Fuel. O1l & Gas (at cost)

Finished Goods (at lower of cost or net realisable value)

13 TRADE RECEIVABLES
(Unsecured, Considered Good)
Within 6 months
Others

14 CASH AND CASH EQUIVALENTS
Balance with Scheduled Bank
Axis Bank Ltd.
Cash in Hand

15 SHORT-TERM LOANS AND ADVANCES

(@)
(b)
(c)
(d)
(€)
(f)
(g)
(h)
(1)
Q)
(k)
(i)

Advances with Creditors

Advance Income Tax

Mat Tax Credit

TDS on Contrector 94C

Tax Deducted at Source on Jobwork
Tax Deducted at Source on Interest
TDS received on Purchase

TCS Received on Electricity Bills
TDS Received on Payment 6Cr
Income Tax Refund Receivable
TDS Received on sales 1944

Tax collect At Source on Purchase

16 OTHER CURRENT ASSETS
Other Receivables
Interest Accrued But Not Due
Prepaid Expenses
Deferred Tax Assets

Aaradhya Disposa! Industries [P] LTD

Asat 3lst As at 31st
March. 2024 March 2023
18.37.986 18.25,186
18,37,986 18,25,186
30.07.963 1.73.68.962
5.87.93.564 13,16,06.180
97.68.015 1,08,41.016
9,332 50,720
7.97.99.291 1.95.97.836
15,13,78,167 17,94,64,714
11,74,18,553 14,9445 261
3.76,59,584 1,02.63.804
15,50,78,137 15,97,09,065
40.44,694 -
1.01.963 1,35,720
41,46,657 1,35,720
37.72,189 27,60,464
= 5.00.000
13.57.010 -
67.174 70.674
11,849 7.483
5113 13.278
2,22,.295 2.22.?:95
2.13,596 76.866
= 67.346
56,49,226 37,18,406
10,11,23,629 2,32.97.470
12,274 4235
4,73.591 4.24.261
10,16.09,494 2,37‘25:9“
Aaradhya Disposal Industries [P]LTD




Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173

Notes on Financial Statement for the year ended on 31st March, 2024

As at st As at 31st
March 2024 March 2023
17 REVENUE FROM OPERATIONS
Sale of Products 81.76.49,081 89,88.21.185
Other Operating Revenues 1.46.60,197 3,17,53.375
GROSS REVENUE FROM OPERATIONS 83.23,09.278 93,05,74,560
Less: - GST 9,21,49.836 891,11,775
NET REVENUE FROM OPERATIONS 74,01,59,441 84,14,62,785
17.1 NET SALES & OPERATING REVENUES
Local Sales 73,7487 444 69.56.33,965
Export Sales 8,01,61,637 20,31,87,220
81,76,49,081 89,88,21,185
17.2 OTHER OPERATING REVENUES
Jobwork Receipts 46.87.728 41,54.473
Scrap Sales 50,66,141 1,90,43,097
Sale of Ink/PPBages/Boxes/ other 10,620 17.43.931
Sale of Granuals 28,50414 22,715
Other Scrap 12,34,158 -
Sales Export MEIS - 1,31,920
Sales ROTD - 38.25.741
Fire Claim Burn Scrap 8.11.136 -
Export Incentive Claim - 28.31.408
1,46,60,197 3,17,53.375
18 OTHER INCOME
Udhoy Capital Subsidy 1.50.84.000 -
Interest on FDR 10.909 983
Amount Forfitted Export Sales 28.09,399 -
Exchange Rate Diffence of Foreign Pavment 21.60.113 -
Interest Received from MPPKVVCL 1.18.199 74,767
Duty Draw Back Claim 5,06,385
Duty Draw Back Claim 9,23.616 -
Export Incentive ROTD 3.80.033
Export Incentive ROTD 6.28.451 -
Profit /(Loss) on Sale of Fixed Asscts - 1.51.37.751
TOTAL 2,26,21,105 1,52,13,501
19 COST OF MATERIAL CONSUMED
Consumption of Raw Materials 60.13.63,991 77.69,25.458
Consumption of Packing Materials 58.32.038 62,26,829
Consumption of Fuel 2.06.060 I*:fa 34
Consumption of Stores & Spares 14 70 3,341
‘ neres 1.44.79,843 1.64.63,696
TOTAL 62,18,81,932 79,97,89,324
20 CHANGE IN INVENTORY
Opening Stock
F' 1e! o
inshed j“.d" 1,95.97.836 4.37.95.348
Stock in process 3
TOTAL (A) 13,16,06,180 4.66.22 453
4 15,12,04,016 9,04,17,801
Closing Stock
E::'i“:d Goods: 7.97.99.291 1,95.97,836
$ in Process o
TOTAL (B) 5,87.93.564 13.16,06.180
13,85,92,855 15,12,04,016
TOTAL (A-
(A-B) 1,26,11,161 -6,07,86,215
Aaradhya Disposal Industries [P]LTD
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21 EMPLOYEE BENEFITS

Salary. Wages, Bonus & Other Allowances

Employees welfare expenses

Employer's contribution to PF.ESIC & EDLI

P.F.Administration Charges
Gratuity
TOTAL

21.1 DIRECTORS REMUNERATION

Salary & Other Allowances

TOTAL

22 FINANCE COST

Interest on Borrowing from Financial Institutuions

Interest on Car Loan
Interest Others

Other Borrowing Cost
TOTAL

23 OTHER EXPENSES

Manufacturing Expenses
Jobwork Charges Paid
Freight Charges

Power charges

D.G. & Forklift Running Expenses

Repairs & Maintenance
- Plant & Machinery

- Building

- Others

TOTAL (A)

Office Administrative L.xpenses

Rent, Rates & Taxes
Stationery & Printing
Computer Expenses
Consulltancy Charges
Legal and Professional Fess
Fire Fighting Expenses
Telephone expenses
Postage & Telegrams
Conveyance Expenses
Auditor's Remuneration
Insurance Expenses
Security Expenses

Sundry Balances Written off
Travelling Expenses

Vehicle Repairs & Maintenance

Water Charges

Exchange Rate Fluctuation
Rejection & Discount
Rounded off

TOTAL (B)

4
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Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173
Notes on Financial Statement for the year ended on 31st,March, 2024

As at 3lst As at 31st
March 2024 March 2023

98,806,641 1,05,63.613

1,76.319 79.267

469,516 4,70,305

14,174 13918

29, 846 2.68.366
1,05,76,496 1,13,95,469

54,00,000 54,00,000
54,00,000 54,00,000
1,75.81,469 1,67.47.045
2,69.706 1,52,210

- 37,500
1,21,431 27.73,726
1,79,72,606 1,97,10,481
1,10.676 415,735
1,07.917 6.82.586
05.76,499 1.19,96,762
1.88.289 3.36.880
7.42,389 13.16,331
93,775 9.33.753
12,35.786 4,24.895
1,20,55,331 1,61,06,941
1,35,670 14,800,542
93,789 60,327
98,940 50,063
81,050 95,500
21.050 61,103
16,090 10,921
1,74,177 1.42,064
88.869 247011
4.200 5.500
50.000 50,000
5.59,140 2.80 766

- 2.19.000

11.213 25.112
7.20.446 2.94 498
447313 5.15.305
52,237 67.272

= 9.10,164

- 82.38.920

50 120
25,54,234 1,27,63,188

Aaradhya Disposal tnd
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Aaradhya Disposal Industries Pvt.Ltd. CIN-U21098MP2014PTC032173
Notes on Financial Statement for the year ended on 31st March, 2024

3

(=)

Selling & Distribution Expenses
Freight paid on Sales

Export Expenses

Ocean Freight - Export

Sales Promotion Expenses
Commission on Sales

Discount on Sales

TOTAL (C)

Non-Operating Expenses
Income Tax

Panclty & Demand on GST
Interest Demand on GST
Interest Paid on TDS
TOTAL (D)

TOTAL (A+B+C+D)

AUDITORS REMUNERATION
Audit Fess

TOTAL

RENT, RATES & TAXES

Lease Rent & Maintenance Charges
Property tax

Factory Liceence fee

DG Set Licence Fee & Elect. Duty
M.P. Pollution Fee

EPCG Licence Fee

ROC Fee

Capexill Fee

Professional tax

TOTAL

Girector

As at 31st As at 31st
March 2024 March 2023
4,34 730 4.98.980
28.67.289 71,66,694
10.84.677 75,33,541
1,23,294 1,77,302

- 52,632

5.674 15,28.692
45,15,664 1,69,57,841

- 19,791
9.06.317 2,286
19,340 5,54.921
9,25,657 5,76,998
2,00,50,887 4,64,04,968
50.000 50.000
50,000 50,000
18,496 37.423
61.234 1.76.277
35.140 8.785

- 4.900

3,120 11,08,557

- 60,500

- 67,600

15.180 14.000
2,500 2,500
1,35,670 14,80,542

Aaradhya Dienosal Industries [P]LTD
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Aaradhya Disposal Industries Pvt. Ltd. Dewas
Details Schedule for the Year Ending 31032024

Aarad

Details of Unsecured Loan _Sch. No. 6
Particulars 31.03.2024 31.03.2023
Manoj Auto Finance Lid . 5,00,000
Ritu Maheshwan 2.71.00,000 3,52.50,000
Sunil Maheshwar 70,771 273975
Shashi Maheshwari 10,80,000 14,50,000
Salom Maheshwari 2,00,000 2,00,000
Sumit Maheshwar - -
Grand Total 2,84,50,771 3,76,73,975
| Details of Deposits, Loans & Advances Sch. No. 11
Particulars 31.03.2024 31.03.2023
Deposits
MPAKVN Lid_,Ugjan 15,000 15,000
Aayukt Nagar Nigam Dewas 13,000 -
Commercial Tax Officer Dewas FDR - 10,000
MPER Security Deposit 17,72,700 17,64,.900
Lease Rent With DIC 11,286 11,286
FDR with DIC (Commissioner Nagar Nigam Dewas) 15,000 15,000
Dewas Water Project 5,000 5,000
Reliance Retail Lid. 4,000 4,000
Grand Total 18,37,986 _18.25,186
Details of Sundry Debtors Sch, No, 13
Less than 6 otlier
Particulars Months
Abdul Shakir - 48,720
Accurate Packaging 6716335 -
Adarsh Enterpnses 132287 -
Aditya Paper Udhyag Industries 1956046 -
Adity Shree Sales 626300 -
Al Industries 46271
Amee Industries 99914 -
Ashu Trading Compnay Pachore 49176 -
Asil Al - 89,040
ASSS Sales 463276 -
Aveer Paper Cup - 10,40,866
Bajaj Enterprises 2573715 -
Bansal Polymers | Recivable) 3868 25413
Bijasan Maa Pattal Dona Bhandar 20706 -
Cherry paper Cup 91916 -
Disposal House 271488) -
Disha paper Producst 100 -
Elegans Paper Products 1428 -
Ersheen Packaging Industry 979 -
Faiem Khan - 41,278
Forgul Therma Pharming Pvt.Lid. 6023247 -
Gurukrupa Enterprises 46871 2
Imara Industries - 140,266
Ingla Disposal Product 489 .
Jai Jwala Corporation 538483
Kalakar Paper Industries 226035 -
Khushali Industries . 16,839
K T Commercial 4716916 _
Mansuri Paper Cup Manufacturing Supplier 95197 -
Maruti Traders 676828 B
Meenal Packaging 2093795 -
MM52 Company i3
MR Etayuinos 103000 s
National Paper Cup 277303 -
Namo Paper Product 47705 -
Navkar Packagn, 4
Novkar kau::nﬁ Unut =1 ?,;E;;EQ s'aﬁ‘f%
Neo Hydraulies = 3.186
N K Manufactuning 240416 - .
Prahi Paper Industries 1971806 :
Pari Industries 66210 23,506
Raj Kumar Disposal Udyog 271970 N
Ratan Disposal Industries 60552 .
R C Paper Cup 220014 .
Rayn. Pfc‘mg.ing Industries LLC 60438832 3,50,65387
Riddi Siddhi Sales 85000 =
Sahay Industries 3542 -
Sai Disposal Industries 101896
Sai ija Pﬂﬂﬁl Dona Bhanda.r 3:6026 "
Sai Ram Food Industries 1115171 R
Salasar Traders 270609 -
Shree Krishna Pﬂpc‘rs 3748216 _
Shree Paper Industries N 80684
Shree Ram Disposals { Bhopal ) 122054 -
Shree Balaj Enterprises( Ratlam) 38490 =
Shri Krishna Commercial Corporation 2705696 N
Shni Gajanand Paper Cup Manufacture 47979 -
Shree Ram Enterprieses | Sehore) 10367

Aaradhya Dispasal Ing

g

tries [P]LTD
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Shree Sai Engineenng Works - 70741
Shrintvas Board & Paper Pvt Ltd 146953 -
Silver Paper Indusiries 1818667 -
Sohil Khan - 142352
S P Industries 813964 -
Swastik Enterprises 228 -
Swati Disposal 98017 -
Tanishka Paper Products 3130 -
Tejasva Industries 472178 =
Tejav Industries - 15610
Value Industmes 101761 -
Vishesh Packaging — 30631169 -
Grand Total 11,74,18,553 3,76,59,584
Details of Sundry Creditors
Particulars 31.03.2024 31.03.2023
Amrit Agencies (Indore) Pvi.Lud. 25,52,186 1.63.31,345
Aameya Polymers LLP 6,689,998 -
Airamix & Aira 4 Matic 149,125 -
Food Pack Industries Pvt Lid 87,44 484 -
Maheshwari Disposal 4,73,23.461 -
Mogli lab ( India YPvt Ltd - 22,5839
Maganum Venture Limited - 34.230
Marayan Sai Industries 78,164 -
Nessco India { Payable ) - 1,45,11,773
Neela Enterprises 1,27.492 -
Om Treading Company 533,213 -
Reliance Industries Ltd 433,205 26.89,398
Sigwerk India Private Limited - 18,384
SKCC Paper & Board PviLid - 28964114
Vaishno Marketing 151,392 -
Sub Total (A) 6,07,84,720 __6,48,07,635 |
Details of Sundry Creditors For Expenses
Particulars 31.03.2024 31.03.2023
Carry Fast Corporation 1,00,000 -
C A Ravindra Tiwan - 33,550
Nidhi Manish Rathi & Co. 47,150 -
Dewas water Projects works Pyt Ltd. 2,071 5275
New Taj Electrical 5,062 -
Limra Transport Company 3,73,050 1,67,600
Shashi Maheshwari 65,500 1,05,020
Sunil Maheshwari 3,64.041 2.83.796
Naaz Transport Co. 9,600 26,100
Sub Total (B) 9,66,474 6,41.341
Details of Sundry Creditors For Capital Goods —
Particulars 31.03.2024 31.03.2023
Neo Hydraulics 808,050 8,08 050
Blue water Technologies 35,900 -
Bhogilal B Shah & Brothers 79,951
Moyal Steel Building 402254
Xian Acrospace Huayang Mechanical & Electrinl Equ 4,090,600 =
Rajashtan Transformer & Power 4.85.000 -
Ruian Mingva Import & Exports Trading Co. Ltd 7,551 7,930
Sub Total (c) 28,18,306 8,15,980
Grand Total (A+B+C) 6,45,69,500 6,62,64,956
Others Current Libilities
Particulars 31.03.2023 31.03.2022
Sundry Debitors Crdit Balance - %
L"j}al Al Kafeel Company For Printing & Publishing 4.32.617 .
Iikta Enterprises 98.000 B
Keshav Paper Pack 19.914 =
Bander Muscat Modern LLC . 3.64.774
Bharat Machine ( Tamil Nadu ) . HI I.Siﬂ
jmwipak - 1,00,000
Disha Paper Products . 3560
Golden Paper Cups Manufacturing Co. . 55 9;1%"8
Guru Kripa Enterprises . i '00'] ;R
Guru Kripa Paper Products 2 1 I‘B‘.‘iii
Gurunanak Enterprises . '6";66
Jain Bhole Industries R 75.l 10
KCD Commercial Pyt Lid R ;5'454
Khaleej Link General Trading - 10.46,527
Keshav Trading Co. - ‘64"_};“
Mansun Paper Cup Manufacturing - | ?‘J‘UI-‘
Noomiddin Traders ~ ' I‘Ng
Raj Kumar Disposal Udyog _ 188,570
Roval Emerprise At
: il - 69.912
Rudraksh Paper Ware - | 50,620 A
Shivam Enterprises (Badnawar ) . ].;38.6;?
Shri Ram Udyog R '] 1';09
Slimaner Naida 4 o
: - 1,29.496
Shreenath Enterprises £5.90,903
Sun Propack Pvi Lid R 28,070 2% ’
Value Industries P /Ay §
Grand Total 5 — N [ 'f U‘:ar?n O\‘.
ey 7141434 1.26,12,724 j{ ered ol
ot <)
Aaradhya Dispesal tndustries [P]LTD Aaradhva Disnosa! Industries {P]LTD




w
Paruculars 31.03.2024 31.03.2023
Telephone Expenses Payable - .
Electric Power Charges Payable 8,73,220 11.42.856
GST Payable 8,354 3,086
TCS on Scrap Sales 3,306 2415
TDS Payable Contrector 94C 1,268 4,112
TDS Pavable Professional Services - 9,550
TDS Payable Purchase 940} 72,300 44,517
TS Payable on Interest 194A - 3,300
TDS Payable (Salary) 99,000 211,500
TCS on sales of goods 6CR 31,626 -
Professional Tax Payable (Employee) 22,587 9374
Professional Tax Payable (Employer) 2,300 2,500
ESIC Payahle 12,602 13.304
PF Pavable 61,988 66,322
Bonus Pavable 258,623 255014
C ding Expenses 2,15,657 30,11,460
Total 16,63,032 47,79,310
tails of it nces in_Sun itors Alc
Particulars 31.03.2024 31.03.2023
Container Corporation of India [.td. 30,917 14,747
Chandra Prabhu Paper Man 16,011,342 16,11,342
TC Tours Limited 1,763 -
CIPET:School for Advance Reserch in Petrochemicls - 3.31.875
Jiangyin Dudu Hardware Business Company 59,591 -
RST Enterprises - 25,070
Maganum Ventures Lid 49 883 -
Maneesh Entrprises 18,78.335 -
Slimeto Sustainable Service Pvt Ltd - 30,000
Viron Enterprises 291 -
Trade promotion Council - 65,000
Thomos Cook India Ltd - 395,539
Salary Advance 1,40,067 2.86,892
Total 37,72,189 27,60 465
[Particulars 31032003 |__31.032023
Interest Subsidy Receivable - 10,30,047
ROTD Receivable on Export 10,08 484
Duty Draw Back Receivable on Export 288,176
Capital Subsidy Receivable 77,67.997 1,813,997
Insurance fire Claim Receivable 6,59,39.495 -
GST Claim on Raw Material on fire 49,358,603 -
Input CGST 2.5% Reeivable - 1,626
Input CGST 6% Receivable 1910 71,98,494
Input CGST 9% Receivable 1,38,12,329 44, 44973
Input SGST 6% Receivable 1,910 1,03,82,789
Input SGST 9% Receivable 73,14,666 -
Input IGST 18% Recevable 30,060 .
CGST (Cash Balance) - 3,515
SGST (Cash Balance) - 7,593
IGST (Cash Balance) - 44,436
10,11,23,629 2,32.97470
Aaradhya Dizposal industries (PJLTD Asradhya Dispasal Industries [P]LTD

-~



M’s Aaradhya Disposal Industries Pvi. Lid. Dewas
Details Schedule for the Year Ending 31.03.2024

Sch., - 17
Sales (Net) ( Value ) _ :
Particulars Sales Sales Return Diff. & Others Net Sales GST Gross Sale
Sale of Finished Goods ) _
Paper Cup / Straw/Lead 81,796,350 - - 81.79,350 1472283 _‘:‘{151633
Paper Cup Blank 4,69.49 142 1.93,136 - 4.67,56,006 8416081 55172087
Paper Reel Bobbin / Sheet {Coated) 16,16,51,785 8.91,593 52,394 16,07,07,798 28927404 189635202
Paper Sheet / Paper Reel {Uncoated) 43,7838 948 61.74.528 3,88,955 43,12,75,466 51753056 483028522
0
L . 0
Paper Cup ( Export ) - - .
Paper Cup Blank ( Export) 4,66,04.177 - - 46604177 - 46694177
Paper Cup Bottom ( Export ) 68,19,145 - - (38,!9,}-13 - ﬂt:EIOMfi
Paper Reel/Sheet Coated ( Export ) 2,52,61,690 - 2‘32,61_60{3 - J_-ﬁihq{_}
Courrugatged Boxes 702,745 - 7.02,745 - 702745
Other Matenal Export 6,83, 879 - - 6,83.879 683879
Total A 73,47.80 862 72,559,257 441,349 72,70,80 257 0.05.68.824 81,76.49.081
Sale of Scrap & Others i i
Paper Kataran Scrap 48,24.896 - - 48,24 896 241245 50,66,141
Sale of LDPE 24,15,605 - - 24,15,605 434809 28,50,414
Sales of [ran & Steel 87,300 - - 87.300 15714 1,03,014
Sales of Ink 9,000 - - 9,000 1620 10,620
Scrap Others 9,00,707 17,110 - 8.83,597 159047 10,42 644
Job Work Receipts 39,72,651 - 39,72,651 715077 46,87,728
- 3 0 -
P.P. Bages 5 5
Mould ‘_%ales 75.000 - 75,000 13500 88,500
Total B 1,22 85,158 17,110 - 1.22,68,048 1581012 1,38.49,061
Total { A+B) 74,70,66,021 72,76,367 4.41,349 73.93,48.305 9,21,49,836 83,14,98,142
Total Burn Stock in Fire Sth May,2023 No Salvage Value - - - " =
Paper Scrap ( Burn in Fire ) 811,136 - - 8.11,136 - 8.11.136
Total A 8,11,136 811,136 - 8,11,136

Note- The above material has been burned in fire on 5th May.2023 in our Factory Premises. We have reversed the GST amount in our books as the cost of Raw
material Value & GST amount provision in fire insurance Claim Accounts.

Raw Material Purchase (Net) Value

Sch. - 19

Particulars

Purcahse

PurchaseReturn

RM Bunr in fire

Net Purchase

Raw Material Paper Reel

Raw Material Granuals

Raw Material Paper Reel (Imported)
Raw Material Craft Paper

Paper Cup & Blank

59,76,28,388
5.99.27.776

765,237

[ =
L}

5.0691,867
61,41.704

7,65,237

54.69.36,521
5,37.86,072

65,83,21,401

5,75,98, 808

60,07,22,593

Raw Material Consumed Value

Particulars

Opening

Net Purchase

Closing

T

Raw Material Paper Reel

Raw Material Paper Reel (Imported)
Raw Material Granuals

Ripple Paper Fan (Imported)

Raw Material Craft Paper

Paper cup Lead

Paper Cup

1,53,28,504

15.24,000
4,110,880
1,05,578

54,69,36,521

5,37,86.072

78.805

1333489

1395670

56,09,31,536

5.37,14.402

410,880
26,773

1,73.68.962

60,07.22,593

30,07.963

61,50,83,591

Add: Frieght on Purchases
Less: Rate Difference on Purchase
Less: Discount on Purchase

1.80,820
08,23.486
40.76.934

Raw Material Consumed

60,13,63,991

Raw Material Purchase Quantity Details

Particulars

Unit

Purchase

Purcahse Return

Resales

Net Purchase

Raw Material Paper Reel

Raw Material Paper Reel (Imported)
Raw Material Granuals

Raw Matenal Craft Paper

|Paper Cup & Blank

8242985

4,597,550
23,100

8242085

4.97.550
23,100

TOTAL

87.63,635

87.63,635

TOTAL

Aaradhya Disposal Industries (P]LTD

Director

Ahya Dispn

cal Industries




Raw Material Consumed ( Quantity )

Particulars Unit Opening Net Purchase Closing Consumed
Raw Material Paper Reel Kes 191,606 82,442,985 15,840 84,18,751
Raw Material Paper Reel (Import ) Kgs - - - E
Raw Material Granuals Kgs. 12,000 4,97,550 13.000 4.96,550
Raw Material Craft Paper Kgs 10,272 23,100 - 33372
TOTAL 2.13.878 87,63.635 28.840 89.48,673
Paper cup Lead Nos 1,97,342 1,47.299 50,043
Paper Cup & Blank Kgs. - - =
Nos 1,97.342 - 1,47,299 50,043
Consumable Purchase (Net) Value Sch. - 19
Particulars Purcahse PurchaseReturn Rate Diff & Others |Net Purchase
General Store & Spares 1,71,23,888 - 16,56,707 1.54.67,181
Packing Material 37.71,698 - - 37.71,698
Fuel, Ol and Gas 1,64,672 - - 1,64.672
2,10,60.258 - 16,56,707 1.94,03,551
Consumed Consumable Material (Value)
Particulars 0Oy 2 Net Purchase Closing Consumed
General Store & Spares 85.95.037 1,54.67,181 9582376 1.44.79,843
Packing Material 22.45 980 37.71,698 185639 58.32.038
Fuel, Oil and Gas 50,720 1.64,672 9332 2,06,060
1,08.91.737 1.94,03.551 97,77,348 2,05,17,941
Production and Sales Quantity Details
Particulars L nit Opening Stock | Production Sales Sales Return Closing Stock
Paper Cup in kg Kgs. 65,301.915 151.320 65,453.235 -
Paper Cup Bobbin Kgs. 36,430 000 1,43.647.700 84,417.000 - 45,680,700
Paper Sheet /Paper Reel (Coated) Kes - 17.79,514.610 17,72,125.640 8434330 15.823.300
Paper Reel Coated ( Fire Burn ) = 5.25.963.000 5,25.963.000 -
Paper Cup Blank (Coated) Kgs. 86,500.000 6,04,663.100 540,985 380 2,104,540 1.52,282.260
Paper Cup Lead Kgs. . & = =
OGR Paper Kgs - 2,12,010.000 - - 2.12,010.000
MTR/OTR Paper Kgs. - 69.860.000 - - 69,860.000
Paper Cup Blank (Export) Kas. 4.62,680.3860 4.62,680.386 -
Paper Cup Bottom ( Export ) Kgs. - 74.874.336 74,874 336 - -
Paper Cup Sheet /' Roll Coated ( Export) Kgs 2,60,568.006 2,60,568.006 - -
Corrugated Boxces Kgs. 11,977 440 11,977 440 - -
Paper Sheet / Paper Reel /Roll (Uncoated) Kgs - 51,69,131.630 52,39.239 800 70,108.170 -
Paper Scrap Kgs. - 2,64,182.600 2,61,305.000 - 2,877.600
Paper Scrap ( Burn in Fire ) - 25 348 000 25,348 000 - -
Serap Lumps Kgs - 16.979.000 17,269.000 200,000
1,88251.915 06.21,551.128 03,42.206.223 80,937.040 3,48.533 860
MNokbe

1 When any item returned and resaid after reproduction during current year
then production and sales to be recorded only onee

2 When any item returned and held in stock on at the ena of the year for reprocess
then production and sales retum to be reduced by that quantity.

3 When any item return and rejected then production to be shown full quantity
but sales reduced and shown as rejected

stries [P]LTD

.

Directar




Aaradhya Disposal Industries Pvt. Ltd.
Notes Forming Part of the Accounts and Accounting Policies:

24.  Previous Year's Figures have been regrouped & rearranged wherever required.
The Company has regrouped / reclassified the previous year figures in accordance with the
requirements applicable in the current year.,

25. In the opinion of board of Directors, the “Current Assets, loans and Advances” have a value on
realization in the ordinary course of business at least equal to amount at which they are stated in the
Balance Sheet,

26. The Balance of Trade Receivable, Trade Payable and Unsecured loans taken and Loans and
Advances given are subject to confirmations, reconciliation & adjustment if any.
The figures have been rounded off to the nearest multiple of a rupee.

27. The information reagarding applicability of MSMED Act. 2006 to the various suppliers/parties is
not available with the assesse, hence information as required vide Clause 22 of Chapter V of
MSMED Act, 2006 is not been given,

28.On 5™ May, 2023, a catastrophic FIRE incident took place at Aaradhya Disposal Industries Pvt
Ltd, Dewas (M.P.) premises, resultin g in the tragic loss of inventories. Management has filed the
Insurance Claim. Management has given following effect in the Financial Statement:

Loss of Inventory/ WIP: Company has filed Insurance Claim to The United India Insurance
Company Ltd. Loss of fire in Raw Material, WIP and Finished Goods are as below:

| S.NO. | PARTICULARS AMOUNT | INSURED SUM REMARK
1 Raw Material 11123890.00 140000000.00 ITC has been
2 Finished Goods 53407436.00 Reversed on
3 Work in Process 1408170.00 Material
TOTAL 65939496.00

Management has reduced Purchase Price of Raw Material used in making of finished Goods/WIP.
In respect of Expenses incurred to manufacture WIP and Finished Goods, it reduces from
respective head of expenses.

Insurance Claim has been filed with Insurance Company. Claim is still pending at Insurance
Company end. Management Shown Insurance Claim Figure under the head Other Current Assets in
Balance Sheet.

29. Company has extended Corporate Guarantee to Axis Bank w.r.t. following Loan facility sanctioned to
Aaradhya Papers and Packaging Industries Private Limited, Sri Kriscon Industries and Food Pack
Industries Pvt. Ltd.

In addition to above corporate guarantee company has not provided any loans, advances given nor
provided any guarantee or securities to any other persons or body corporate during the financial year

under review. pursuant to the Section 186 of the Companies Act, 2013 -



Aaradhya Disposal Industries Pvt, Ltd.
Notes Forming Part of the Accounts and Accounting Policies:

30. Related Party Disclosures

Key Managerial Personnel(KMP):
Sunil Maheshwari: Director of Company
Shashi Maheshwari: Director of Company

Other related parties with whom transactions have taken

Food Pack Industries Pvt. Ltd.
Aaradhya Paper & Packaging Pvt. Ltd.
Maheshwari Disposal

Sri Kriscon Industries

place during the Year:

DISCLOSURE OF TRANSACTION BETWEEN THE COMPANY AND RELATED

PARTIES
Related Parties Name | Nature of Relationship Description of Amount Involved
Transaction

Food Pack Industries Key Managerial Personne! | Purchase of Raw material 221966443.00

Pvt. Ltd. _ | (Relative) & Paper Cup

Maheswari Disposal Key Managerial Personnel | Purchase 92444262.00
(Relative) =

Maheswari Disposal Key Managerial Personnel | Sales 21659432.00
(Relative)

Aaradhya Papers & Key Managerial Personnel | Sales 1912400.00

Packaging Pvt. Ltd, (Relative) )

Sri Kriscon Industries | Key Managerial Personnel | Purchase of Packing 1464611.00
(Relative) Material

Sri Kriscon Industries | Key Managerial Personnel | Job Work & Sales S0085518.00
(Relative)

Sunil Maheswari Key Managerial Personnel | Providing Remuneration to | 3000000.00
(Director) Director

Shashi Maheswari Key Managerial Personnel | Providing Remuneration to 2400000.00

(Director)

Director

31. Other Amendments with respect to Schedule 11| -

() The compan
(i) The compan

lender.

(ili) The company have not traded or invested in C

year.

(iv) There is no Scheme of Arrangements approved by

y does not have any transactions with companies struck off.
Y is not declared as wilful defaulter by any bank or financial Institution or other

sections 230 to 2370of the Companies Act, 2013.

(v) The company does not have any Benami property,

or pending against the company for holding any Benami property.

(vi) The company does not have any charges or satisfa

ROC beyond the statutory period.

(vii) The company has no such transaction whi

rypto currency or Virtual Currency during the
the Competent Authority in terms of
where any proceeding has been Initiated
ction which is yet to be registered with

ch is not recorded in the books of accounts that has

been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the

Income Tax Act, 1961, M/



Aaradhya Disposal Industries Pvt. Ltd.
Notes Forming Part of the Accounts and Accounting Policies:

(viii) The Company has not advance or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Company shall, whether, directly or indirectly lend
or invest in other persans or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalif of the Ultimate Beneficiaries.

(ix) The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the company shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

(x) Based on our examination, the company, has used accounting software for maintaining its
books of account which does not have a feature of recording audit trail (edit log) facility.
Consequently, the company has not operated an audit trail for all transactions recorded in
the software throughout the year,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1. 2023, reporting under Rule | 1(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 3 1, 2024,

o



Form AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

]

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related [Nature of contracts /| Duration of the | Salient terms of the |Justifications for entering| Date(s) of |Amount paid as| Date on which the
party and nature of arrangements / contracts / contracts or contracts or arrangement (approval by the (advances, if any| special resolution

relationship transactions arrangements / arrangements or or transactions not at Board, if any was passed in
transactions  |transactions including arm’s length basis general meeting as

the value, if any required under

first proviso to

section 188
(a) (b) (c) (d) (e) ) (®) (h)
\

Aoradhys Disposal Industries Umited

Directos

fqudhya Disposal Industrigs Limited

s

“Director  —



.

—-

RS

—

2. Details of material contracts or arrangement or transactions at arm's length basis
Name(s) of the related Nat_ure of Nature of Duration of the Salient terms of the Value of Date(s) of Amount paid as
party relationship contracts/arrangem contracts / contracts or transactions approval by the (advances, if any
ents/ transactions arrangements / arrangements or Board, if any (inRs.)
transactions transactions
(a) (b) (c) (d (e) (U]
Food Pack Industries g:r);g:'\annealgEex:fcri‘;e Purchase of Raw Requl OrdinBary.course o Rs. 221966443/- 23/06/2023 —
Private Limited Significant material & paper cup egular trausm;?: = ’
Influence o
Key management .
: Ordinary course of
Maheshwari Disposal gie’s%""e'f"erc'se Purchase Regular Business Rs. 92444262/- |  23/06/2023 -
lng:'en‘:;" transaction

For Aaradhya Disposal Industries Private Limited
Aaredhya Disposal industries Limited
Aaredhya Disposal Industries Limited ——

Sunil Maheshwari ?ﬁ;&é
Director
(DIN: 02611461)

Shashi Maheshwari
DirectdPirector
(DIN: 06780841)

September 5, 2024,

Dewas



