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“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER [X OF THE S£81 ICOR REGULATIONS (IPO OF %ﬁ:mem?sa AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 34,84,000 EQUITY SHARES OF FACE VALUE OF € 18V EACH (THE "EQUITY SHARES") OF AARADHYA DISPOSAL INDUSTRIES LIMITED (*OUR COMPANY" OR *AARADHTA" OR “THE ISSUER") FOR CASH AT A PRICE OF 2 [+] PER EQUITY SHARE
INCLUDING “ISSUE PRICE") O W)L THE ISSUE"), OF 154, Y FACE VALUE OF ¥ A PRICE OF ¥ [+] PER EQUITY
[*JPER EQUATY TO 7]+ LAKHS WILL TON BY MARKET MAKER TO THE ISSUE (THE "MARKET KTION). ESS

UPTO 36,932,600 EQUITY SHARES OF FACE VALUE OF ¥ 18- EACH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A BHARE PREMIUM OF T [+] TO ¥ [+] LAKHS I§ HEREN
ESSUE WILL CONSTITUTE 27.50% AND 26 13% RESPECTIVELY OF THE POSTISSUE PAID UP EQUITY SHARE CAPITAL OF CUR COMPANY.

[+] PEREQUITY

TOAS THE “NET ISSUE". THE ISSUE AND THE NET

EQUITY Bk

QIB PORTION

ALLOCATION OF THE ISSUE
NOT MORE THAN 1,84,800 EQUITY SHARES I.E. 5.00% OF THE NET ISSUE

INDIVIDUAL INVESTOR’S PORTION

NOT LESS THAN 17,54,400 EQUITY SHARES LE. 47.50% OF THE NET ISSUE

NON-INSTITUTIONAL INVESTOR'S PORTION

NOT LESS THAN 17,54,400 EQUITY SHARES |.E. 47.50% OF THE NET ISSUE

MARKET MAKER PORTION

NOT LESS THAN 1,94,400 EQUITY SHARES I.E. 5.00% OF THE ISSUE

PRICE BAND: ¥ 110/- to X 116/- PER EQUITY SHARE

THE FLOOR PRICE IS 11.00 TIMES THE FACEVALUE AND CAP PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200
EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.
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RISKS TO INVESTORS

1. RisktoInvestors: Summary description of key risk factors based on materiality:
a. Our Company, its Promoters, Directors, Group Entities and Key Managerial Personnel are parties fo certain legal proceedings. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.
. Aportion of our revenues are generated from exports. Any adverse changes in the conditions affecting these exports and our inability to grow our business in new
geographic markets may adversely impact our business, results of operations, profitability and margins, cash flows and financial condition.
An increase in the cost of raw materials or a shortfall in the availability of raw materials such as Paper Cup Board, Craft Paper, Granules for PE and PLA coating,
Ink and Food Grade Chemicals - OGR, OTR and MTR from our suppliers due to various reasons could have a material adverse effect on our business, results of
operations, cash flows and financial condition as we may not be able to pass on such costs to our customers.
. We have experienced fire outbreak in our manufacturing facility on May 05, 2023. We regularly work with flammable materials and activities in our operation which
can be dangerous and could cause injuries to people or property.
. Our Company has reported certain negative cash flows from its investing activities and financing activities, details of which are disclosed in the Risk Factors
chapter of Red Herring Prospectus. Sustained negative cash flow could impact our growth and business.
We derive a significant portion of our revenue from our top 5 & top 10 customers. The loss of one or more such customers, the deterioration of their financial condition or
prospects, ora reduction in theirdemand for our products could adversety affect our business, results of operations, financial condition and cash flows.
. Ourbusiness is largely concentrated in two states i.e. Madhya Pradesh and Gujarat ("States") and is affected by various factors associated with these states.
. Our Company procures more than 85% of its total raw material requirements mainly from five suppliers, any dispute with them or any delay/ disruption/ strike lock-
outs in their business operation could have a material adverse effecton our business, production, sales and financial condition.
A portion of our revenues and expenses are denominated in foreign currencies. As a result, we are exposed to foreign currency exchange risks and regulatory
changes in foreign exchange management which may adversely impact our results of operations.
We have in the past entered into related party fransactions and may continue to do so in the future, which may potentially involve conflicts of interest with the equity
shareholders. There can be no assurance that such fransactions, individually or in the aggregate, will not have an adverse effect on our financial condition and
results of operations.
For details about the risk faced by our Company kindly refer o the chapter titled “Risk Factors® beginning on page no. 27 of the Red Herring Prospectus.
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