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THIS IS APUBLIC ONLY AND ISNOT A THIS DOES NOT' TO ACQUIRE, PURCHASE | THIS PUBLIC.

CIN: U21098MP2014PLC032173
OurCompar i i s Private Limited a5 aprivate i Companies Act, 1956 on January 16, 2014 IN: TCO32173issued by
Regxsh'ameompanses Gwalior. Thereafter, i 5,2024 QR Code to view the
Company changed from ‘Aaradhya Disposal !ndusmes anale Limited' to' Aamdhya DlsposaI Industries ermsd andafresh Cemﬁcatp of ‘nourpnra\mn beanng CIN U21098MP201 4PLC032173 was ;ssasd byme Registrar 01 Cnmpames Gwalior (‘RoC") on October 28, Red Herring Prospectus)
2024, Forfurther deta titled “Our 3
Registered Office: Plot E-1, Industrial Area No.- 1, AB. Road Dew&s-455001 Madhya Pradesh, lnda Tel No: +31-78801 32743 E-maxl i esltd.in; Website:
Contact Person: Ms. Surabhi Mod! ‘Company Secretary and Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MR. SUNIL MAHESHWARI, MR. ANIL MAHESHWARI AND MRS. SHASHI MAHESHWARI

“THE ISSUE 18 BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMAI(.,L AND MEDIUM E:J'I;g{PRISESéAN)D THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE
F INDIA LIMITED (“NSE EMERGE").

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,838,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES”) OF AARADHYA DISPOSAL INDUSTRIES LIMITED (“OUR GOMPANY” OR “AARADHYA" OR “THE ISSUER") FOR CASH AT A PRIGE OF X [s] PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF  [s] Y ISSUE PRICE"). TO ¥ [«] LAKHS (“THE ISSUE”), OF WHICH UPTO 1,94,400 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT APRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE

QUITY TO[«] LAKHS WILL BERESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER ATION PORTION"). Ef PORTIONLE., NETISSUE OF

UPTO M,EZMOEQUITYSNARESOFFACEVALUE OF T10/- EACH AT APRICE OF ¥ [¢] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 3 [+] PER EQUITY SHARE TOZ[s]L TOAS THE “NET ISSUE". THE ISSUE AND THE NET
ISSUE WILL CONSTITUTE 27.50% AND 26.13% RESPECTIVELY OF THE POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 1,84,800 EQUITY SHARES I.E. 5.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR’S PORTION NOT LESS THAN 17,54,400 EQUITY SHARES I.E. 47.50% OF THE NET ISSUE
NON-INSTITUTIONAL INVESTOR'S PORTION | NOT LESS THAN 17,54,400 EQUITY SHARES LI.E. 47.50% OF THE NET ISSUE
MARKET MAKER PORTION NOT LESS THAN 1,94,400 EQUITY SHARES I.E. 5.00% OF THE ISSUE

PRICE BAND: X 110/- to X 116/- PER EQUITY SHARE

THEFLOOR PRICE IS 11.00 TIMES THE FACE VALUE AND CAP PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200
EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

BID/ ISSUE OPENS ON: MONDAY, AUGUST 04, 2025
PROGRAM CLOSES ON: WEDNESDAY, AUGUST 06, 2025

Simple, Safe, licati i wgymapp’ymg UPI.
A S B A* Smart way of i \ply blocking the fund in the bank account, investol ava 9 Indmdunl lnvmm also have the options to submit the application drmcﬂymmeAsBA Bank (SCSB&)

Application- lhe same. For hmhar details check the section unASBA b&iow Mandalnry in

Januar Ir lired PAN.
Make use of it} 012010 Nocren UNIFED PAYHENTS INTERFACE

SASBAh

FardslsrlsomheASBAsndUPﬁpmcess please refer to the i Form { 7 ferto the titled ‘Issue Procedur innir 281 ofthe RestrrfngProspeaus The il

i i :mM(NSE")arMs i i t.sebi govin.
L igovin. Forthe lstof UPIAp J govin. Axis Bank Limit
November 01, 2018, as amended

RISKS TO INVESTORS

Riskto Investors: Summary description of key risk factors based on materiality:

. Our Company, its Promoters, Directors, Group Entities and Key Managerial Personnel are parties to certain legal proceedings. Any adverse decision in such
proceedings may have a material adverse effecton our business, results of operations and financial condition.

. Aportion of our revenues are generated from exports. Any adverse changes in the conditions affecting these exports and our inability to grow our business in new
geographic markets may adversely impact our business, results of operations, profitability and margins, cash flows and financial condition.

. Anincrease in the cost of raw materials or a shortfall in the availability of raw materials such as Paper Cup Board, Craft Paper, Granules for PE and PLA coating,
Ink and Food Grade Chemicals — OGR, OTR and MTR from our suppliers due to various reasons could have a material adverse effect on our business, results of
operations, cash flows and financial condition as we may not be able to pass on such costs to our customers.

. We have experienced fire outbreak in our manufacturing facility on May 05, 2023. We regularly work with flammable materials and activities in our operation which
can be dangerous and could cause injuries to people or property.

. Our Company has reported certain negative cash flows from its investing activities and financing activities, details of which are disclosed in the Risk Factors
chapterof Red Herring Prospectus. Sustained negative cash flow could impact our growth and business.

We derive a significant portion of our revenue from our top 5 & top 10 customers. The loss of one or more such customers, the deterioration of their financial condition or
prospects, orareductionin theirdemand forour products could adversely affect our business, results of operations, financial condition and cash flows.

. Ourbusinessis largely concentrated in two statesi.e. Madhya Pradesh and Gujarat (“States”) and is affected by various factors associated with these states.

. Our Company procures more than 85% of its total raw material requirements mainly from five suppliers, any dispute with them or any delay/ disruption/ strike/ lock-
outs in their business operation could have a material adverse effect on our business, production, sales and financial condition.

A portion of our revenues and expenses are denominated in foreign currencies. As a result, we are exposed to foreign currency exchange risks and regulatory
changes in foreign exchange managementwhich may adversely impact our results of operations.
We have inthe past entered into related party transactions and may continue to do so in the future, which may potentially involve conflicts of interestwith the equity
shareholders. There can be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our financial condition and
results of operations.

For details about the risk faced by our Company kindly refer to the chapter titled “Risk Factors” beginning on page no. 27 of the Red Herring Prospectus.

BASIS FOR ISSUE PRICE 1 EBTDAR inerostost+ opraciel zaton-Gther o,

The Price Band, Fioor Prce and lssue Price will bs determined by our Company, i i ing L onthe b’:m o g; E:’rﬁ:,;:g:r lss’vzgxxx:j% :pembans
described below, Investors should also refer to chapterstled “Our Business”, “Risk Factors”, “Restated Standalon Financial Statements”and " "Our Business” 138 Prospectus.
“Management’s Duscusswn lmf Analysis of Fininmr Gondmon md Ruults of Operltmru beginning on pages 138, 27, 207 and 218 Quantitative Factors
tively, to have an informed Some of(he mfnrmabon presented below relating to our Cnmuany is denved from the Resta!ed Standalcne Financial Slmmems For more details on
Qualitative Factors

: Investors should evaluat Company taking i ideration its eamings and based on its growth Some of the g “P'm‘" fa

Strong, " i i o or ' :

P i i i g

Abiltytoprovi ] s ) Forthe Fiscal Basicé& Diluted
: EPS(inRs.)

K 3 2025 10.14
Ability toserve diverse customer needs. 2024 399
Ability toservelarge and reputed customers. (Rs. In Lakhs) 2023 215
Weighted Average

v
v
4
v
v
v
v
v

Particulars Fiscal 2025 Fiscal 2023
Revenue from Operations 11,369.15 393, 841463
EBITDA(1) 1,784.20 & 340.70
EBITDA margin as of revenue from operations (%)(2) 1569 X 4.05
PAT 1,027.39 .. 21448
PAT margin (%)(3) 9.04 X 256

Equity Share is Rs. 10each.




PIE at the lower end of the price.
Band (no. of times)
1089
1627

PPIE at the higher end of the price
Band (no. of times)

11.44

1716

Based on basic and diluted EPS for Fiscal 2025
Based on Weighted Average EPS

3)  lindustryPeerGroup PE ratio

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, it is not possible to provide an industry
comparisonin relationto our Company.
4) Retum on Net worth (RoNW)

Weighted average
cost of acquisition
(Rs. per Equity Share)
93.00
93.00°

Floor price*

(ie.

Rs. 110.00)
118
118

Cap price*

Types of transactions (ie
Rs. 116.00)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondary sale / acquisition as per

paragraph 8(b) above.

Weighted st
as per paragraph a(c) m'e

While caleulatic R

primary issuances / secondary fransactions 93.00* 118

Forthe Fiscals RoNW (%) Weight

the effect of bonus shares and transfer of equity

tof acq! primary y

2025
2024
2023

34.87 3
2389 2
16.89 1

) Explamhon for Issue Pnoe /Cap Price being [*]price of weighted average cost of acquisition of primary issuance price / secondary transaction
i Company the Fiscals 2025, 2024 and 2023,
o

2821

Weighted Average

yoarwiso weightod Not Worth divided by the aggi weigh

Aggrog i, [(Net Worth x Weigh)for oach year]/ Totalof weights].
b) Retum on Net Worth (%) = Net Proft forthe year as restated /Net worth as restaled as at year end.

*Tobei

Prospe
f)  Explanation for Issue Price / Cap Price being [/]price of weighted average cost of acquisition of primary issuance price / secondary transaction
: ; | oo T ; il fpiln

paves | above)

o) *Networth® means iho aggrogale value ofthe paid-up share capita d out of the profts
aftor dedlucting the agaregy ofth i
ofrevaiuation of assets capitl esarve,

it or credit
of, as per the restated
: s

ed pon ok Bl —— - ! -
the BRLM, on the bass ofthe demand from investors forthe Equity Shares through the Book Buikling Process. Our Company in consultaton vith the
BRLM, is justi Ao In°vi o ot " . m ° b oo &

at March 31, 2025, March 31, 2024 and March 31, 2023.
5)  NetAssetValue (NAV) (Facevalue of Rs. 101)

fitled “Risk Factors" 27 of i P any other iseinthe

youmay partofy

Financial Year
Net Asset Value per Equity Share as of March 31, 2025

1. Details of proposed /undertaken pre-issue placements from the Draft Red Herring Prospectus filing date - Our Company has not
PO i ling date

Net Asset Value per Equity Share as of March 31, 2024

Net Asset Value per Equity Share as of March 31, 2023
After Issue
Issue Price

2. of Ip to 1% or mora of the paid-up equity share capital of the company by promoter{s) and promoter
group(s) from th g date - Our h fion of sh

3

1%or

Notes:
a. Issue Price per Equity Share will
b. Net asset value per share =

6) Cvmparmn wllhlnduwme

at year end, adusted for Bonus Shares.

7  Keyl Financul Porfonmm;c Indlcahn
The KPIs disclosed below

help usin

by our Company
peers.

Financial KF Limited

(Rs. in lakhs)

Pre
ikehil as at Allotment ®

Atthe lower end of the
price band (Rs. [])
Number of | Shareholding
Equity (in %)™
Shares ®

At the upper end of
the price band (Rs. [])
Number of | Shareholding
Equity (in%)™"
Shares ©

Number of

Equity
Shares”

Share
holdi
(in %;"g

Name of the.
Shareholders

Promoters

Sunil 23,98,000 2340 | 23,98,000 16.96 23,98,000 16.96

. | Anil 24,00,000 2341 2400000 16.98 24,00,000 16.98

Key Financial Performance For the financial year ended March 31st

. | Shashi 51,80,000 5054 | 51,80,000 36.64 51,80,000 3664

2025 2024 2023
11,369.15 7,393.48 8,414.63
11,595.63 7,591.26 8,651.05

1784.20 72755 340.70

15.69% 9.84% 4.05%
1,027.39 398.59 21448

Revenue from operations”
Total Income”

EBITDA”

EBITDA Margin®

PAT

Total (A) 99,78,000 97.35 | 99,78,000 70.58 99,78,000 70.58

Promoters Group(1)

Sheela Tapadia 500 | negligible 500 | negligible 500 | negligible

Mamta Soni 500 | negligible 500 negligible 500 | negligible

Total (B) 1,000 0.01 1,000 0.01 001

Total of Promoters and

PAT Margin® 9.04% 5.39% 255%

Promoters Group (A+B) 99,79,000 97.36 | 99,79,000 70.58 7058

Net operating cash flow 547.86 250.71 11550

C. Top10 f the Company as at Allotment (s than A & B above)

Net wortn®
Net Debt”
Debt Equity Ratio™
ROGE (%)”
ROE (%)™

2,946.59 1,668.10 1,269.52
3,958.49 4,478.38 3,97347

1.35 2m 3.13
25.15% 1257% 8.24%
4453% 21.14% 18.45%

1. | KIFS Dealers (Partner - Khandwala
Finstock Private Limited

. | Kapoor Infrahome Private Limited
VS Finycore Private Limited
Sygnific Corporate Solutions Private Limited

50,000
30,000
30,000
30,000

049
029
029
0.29

035
021
021
0.21

035
021
021
021

ir meeting held on July 14, 2025 and certfied by Ms SR AM & Co, Chartered
July 15, 2025,

ifany.

BIT and Cpital Employed. Capi

. | Narendra Kumar Daga
Tarun Moonat
Shilpa Moonat

20,000
20,000
20000

0.20
020
0.20

044
0.14
0.14

014
0.14
0.14

. | Rechael Lakhotia
Sandeep Jain & Sons HUF

15,000
15,000

0.15
0.45

0.11
01

0.11
0.1

. | Ankit Jain
Saumya Lakhotia
Rejat Goyal HUF 10,000
Sandeep Mitial & Sons HUF 10,000 010

10,000
10,000

0.10
0.40
0.10

0.70
0.70
0.70
070

070
070
070
070

500 | _neglgible 500 |_negigible

. | Ajay Tapadia 500 | negligible
Ch i

smmwnalmdramm Deforrod TaxAssels.

Explanation for KP| metrics
KPI

500 | negigible 500 | _neglgible 500 | negligible

Total (¢) 2,711,000 264 2,71,000 192 2,711,000 192

Notes:
1) Includes all options that have been exercised unti date of advertisement and the post issue sharehokding shail be updated in the prospectus based on transfers

Revenue from Operations | Revenue from Operations is used by our management to track the revenue profile of the business and in tum

helps assess the overall financial Company and size of our business.

2

Also, this

Total income is used by the track revenue from operations and other income.
EBITDA provides infor regarding the op iency of the business.

INDICATIVE TIMELINES FOR THE ISSUE

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational pmﬁah&ty and financial of our business.

Sequence of Activities Listing within T+3 days (T is Bid/ Issue Closing Date)

PAT
PAT Margin (%)
Oporating Cash Flows

Profit after tax provides information regarding the of the business.

PAT Margin (%) is an indicator of the financial f our business.
Operating cash flows activities provides h h through its
activities.

Networth is used by the management fo ascertain the total value created by the entity and provides a
snapshot of current financial position of the entity.

Net debt helps th determine whether a
given its liquid assets

The debt:to-equity ratio compares an organization's liabilities to its shareholder's equity and is used to gauge
how much debt or leverage the organization is using.

iciently our company

NetWorth

Net Debt has too much debt

mpany is over

Debt-equity ratio (times)

Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) —
Upto 5 pm on T Day.
Electronic Applications (Bank ASBA through Oniine channels like Intemet Banking,
Mobile Banking and Syndicate UPI ASBAetc) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
~Upto 3 pmon T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applicatians (Syndicate Non-Retail, Non-Individual Applications of
QIBs and Nils) - Upto 12 pm on T Day and Syndicate
members shall transfer such

tions to banks before 1 pm on T Day

ROE (%) ROE provides how efficiently our Company generates profits from shareholders' funds.

Bid Modif From Bid/ I date up to 5 pm on T Day

ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.

Welghted average mtnhoqultlﬂnn

Except as stated below, our Company has mtnswsd any Equity Shares or convertible securities during the 18 months preceding the date of the Red
Herring Prospectus.
Date of Allotment

Reason/Nature
of Issue

Number of Equity
Shares Allotted

Nature of Face Value | Issue Price

(Rs.) (Rs.)

% of Pre-

Validation of bid details with From Bid/ pening
On Dally basis

dateupto § pm on T Day

(Based on the.

of
guidelines issued by NPCI from time to time):
Among Stock Exchanges — Sponsor Banks — NPCI and NPCI -
PSPS/TPAPS™ -
Issuer Banks; Reporting formats of bid information,
UPI analysis report and compliance timelines.

Merchant Banker to submit to SEBI, sought as and when.

pi
4868
263

July 08, 2024 Bonus Issue
September 02, 2024 Preferential Issue:
b} The pri h pany

Except.
thedateofthe Red Herring Prospectus:

48,90,000
2,70000

Other than cash
Cash 10

10 -
93.00

duringthe

quity

UPI Mandate acceptance time
Bid/ Issue Closure

Tday-5pm

Tday -4 pm for QIB and NIl categories

T day - 5 pm for Individual Investors and other reserved categories
On daily basis and to be 9:30 AM on T+1 day.

On daily basis and to be completed before 1 pm on T+1 day.
UPIASBA - Before 09:30 pm on T Day.

Third party check on UPI
Third party check on Non-UPI applications
asion of final cert

Reason/Nature
of Transfer
Transfer of Shares by way of Gift

Face Value | Issue Price
(Rs) (Rs)
2,000 10 Nil

Number of Equity
Shares

~For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
-For syndimteAsBA

All SCSB for Direct ASBA — Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

d completion of basis Before 6 pm on T+1 day.

Transfer of Shares from VKC Corporate
Solutions Private Limited to Sygnific Corporate
‘Solutions Private Limited

30,000 10 93.00

¢)  PricePer il Y

Information based on last 5 primary or secondary tions where Promoters / Promoter Group entities or shareholder(s)
having mengmmnommateduwm(s)mmeBoardofourComparvy.afeapa!tymﬁmnansacnon) not older than 3 years prior to the date of the Red

Herring P

Primary transactions: Except as stated below, there have beeﬂ no primary transactions in the last three years preceding the date of the Red Herring

Prospectus.

Date of Allotment

Number of Equity |  Natureof | Face Value
Shares Allotted (Rs)

% of Pre-

Reason/Nature
of Issue Issue Capital

Issue Price
(Rs.)

Approval of besm by Stock Exchange

Issuance of fund transfer instructions in separate files for debit
and unblock. For Bank ASBA and Online ASBA - To all SCSBs
For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

Before 9 pm on T+1 day.
Initiation not later
2pmon T+2 day

for fund transfer; Completion before 4 pm on T+2 day for unblocking.
Initiation before 2 pm on T+2 day

Completion before 6 pm on T+2 day

Before 7:30 pm on T+2 day

T+2 day, Completion befo

X Exchanges

Filing of listing appl E
oftrading notice:
Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day
T+3 day

Trading starts

July 08, 2024
September 02, 2024

48.68
263

Bonus [ssue
Preferential Issue

49,90,000 Qther than cash 10 "
2,70,000 Cash 10 93.00

CCONTENTS OF THE MEMORANDUMC F THE!
other objects of our Company, please see “Our History and Certain OlherComomfe Mattors”

Secondary
Herring Prospectus.

Except as there have been tions ir thr ding the date of the Red

Clause i of th Company. i inspeci

relation to the Issue. For further details, please see the section “Material Contracts and Documents Ioflnspemon 'beginning on page 345 of the Red
ing,

LIABILITY :: The Lic ~ompanyisL mﬂryl

Date of Reason/Nature

Transfer of Transfer

September | Transfer of Shares by way of Gift
02,2024

Issue Price
(Rs)
Other than 10 Nil

% of Pre-
Issue Capital
002

Number of Equity
Shares

2,000

Transfer of Shares from VKC Corporate
Solutions Private Limited to Sygnific Corporate
Solutions Private Limited

March
20,2025

30,000 Cash 10 93.00 0.29

Note: Mr.
bywayofgift.

Ajay Tapadia, Ms. Sheela Tapadia, Ms. Mamta Soni and Mr. Chetanya Soni each

/AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL The ipany is Rs, 16,00,00,000
divided into 1,60,00,000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capihal vfm:a Company before the Issue is Rs.
10,25,00,000 divided into 1,02,50,000 Equity Shares of X 10/ each. For details of the Gapital Structure, please see “Capital Structurebeginning on the
page 73 ofthe Red Hemring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:

‘ORIGINAL
Name of Pmmtm Face Value (3)
Sunil 10.00
Anil i 10.00
Shashi Maheshwari 10.00

CURRENT PR(
Name of Promoters Face Value (3)
i 10.00

No. of Shares
24,000
24,000
52,000

No. of Shares
23,98,000
24,00,000
51,80,000

Continued on next page...

Anil
Shashi Maheshwari

10.00
10.00




